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A VALUABLE ADDITION 
TO YOUR AGENCY 


As your agency grows, customer relations become more 
and more important. The public, increasingly aware of the 
value of the services offered by established insurance agencies, 
places its business with the organization which appears best 
equipped to offer these services. 


One of the best ways to add to your prestige as a 
real service-giving agency and to stay ahead of competition 
is to take another capable man into your organization. And 
one of the best ways to make such a man helpful to you 
quickly, and to insure his and your success, is to send him to 
The Travelers Casualty, Fire and Bond School. 


At The Travelers school, the young man you select will receive six weeks of 
classroom sessions, sales demonstrations, clinics and individual instruction from men who 
themselves have been successful insurance producers. Your young man will come back 
thoroughly trained, confident and a valuable addition to your agency. 


The nearest Travelers Casualty Manager will be glad to 
explain the qualifications required of training school applicants. 





THE TRAVELERS INSURANCE COMPANIES sanrtroro, connecticut 
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Markel motor carrier coverage 





gives you a top renewal ratio 


WITH NO SERVICE HEADACHES THANKS TO MARKEL MEN LIKE CARL WATSON AND HIS “CAMERA CAR” 


Over Carl Watson's head you see the famous Markel Patrol 
Car Camera used to check over-the-road performance of 
our insured's drivers. The inset shows what the camera gets: 
including the exact photo of speed, distance and elapsed 
time as it happens. There are no arguments against this evi- 
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This is Markel service in action! 
It pays off for Markel agents 


with a top ratio of renewals 


MARKEL AGENTS OFFER TO THEIR PROSPECTS: 
© 24-HOUR ENGINEERING SERVICE ® DAY AND NIGHT CLAIM 





ALONG INSURED S ROUTES SERVICE 
Effective accident-prevention program at no cost to insured, including : 
© SAFETY MEETINGS FOR ® LOWER PREMIUMS BASED ON 
DRIVER PERSONNEL LOSS EXPERIENCE. 
® RESEARCH PROGRAM ON @ MECHANICAL INSPECTION OF 
SAFETY METHODS AND ROLLING STOCK 
DEVICES © HIGHWAY DRIVER-CHECKS BY 
© NON-PROFIT WASHINGTON EXCLUSIVE CAMERA-EQUIPPED 
BUREAU FOR ASSURED'S USE PATROL CARS 
* AWARD SYSTEM FOR SAFE @ TRAFFIC-HAZARD REPORT 
DRIVERS SERVICE 


NO RISK TOO SMALL—FLEET SIZE OR SINGLE UNIT OPERATION 


HOME OFFICE: 
RICHMOND, VA. 





INCORPORATED 


dence on film when Markel Safety Engineers talk with drivers. 
Result? Drivers, who know they are under observation, drive 
safely. Policyholders enjoy a lower loss experience which 
reduces premiums. 


ey 


CHESAPEAKE 
MOTOR LINES: 


MECHANICAL REFRIGERATION 





Successful agents make Markel the greatest company of its kind 
in the world. Our agents are successful because Markel-Men 
like Carl Watson and hundreds of other safety engineers like 
him do a complete service job. MARKEL AGENTS HAVE NO 
SERVICING HEADACHES! They spend their time on profit- 
making production! Markel Service offers you a source of un- 
tapped profits in bus and truck insurance, if you are an alert 
career agent with an eye to the future. Write for details. 


MARKEL AGENTS HAVE AVAILABLE TO THEM 
A 10 POINT TESTED SALES AND PROMOTION PLAN 
PLUS THE SERVICES OF 36 REGIONAL OFFICES. 
MAIL COUPON NOW—YOU NEED NOT BE A SPECIALIST. 


Markel Service, Inc., Richmond, Va., Dept. NU-7 


GENTLEMEN: Please send me complete details on Markel Service. 
| am interested in selling this coverage. 


NAME__ 





ADDRESS _ 





CITY. STATE 





MARKEL SERVICE INC. 


“ELIMINATES THE CAUSE TO ELIMINATE THE ACCIDENT” 
Look for this symbol of safety Exclusive Underwriters for the American Fidelity & Casualty Company, Inc., 


on America’s trucks & buses the largest stock 


company in the world specializing in motor carrier coverages 
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Local Board Gets 
U. S. Expression on 
Coercion Question 


{ 
Gary Leader Disseminates 
Word Received from 
Justice Department 


Members of the Gary, Ind., Insurance 
Board have received a communication 
from the committee “investigating ille- 
gal and unethical practices in the insur- 
ance field” asking for reports of any 
mortgage company, lending institution 
or its agency refusing to accept a hazard 
insurance policy that a member has 
written on a piece of mortgaged prop- 
erty of his clients. Chairman of that 
committee is Nat Stiglitz, who is cred- 
ited with having gotten the U. S. De- 
partment of Justice originally interested 
in the question of coercion in the insur- 
ance business—an interest that eventu- 
ated in the Department of Justice anti- 
trust action against Investors Diversi- 
fied Services, Inc. (formerly Investors 
Syndicate) in the federal court of Min- 
nesota. 

Mr. Stiglitz in his bulletin to members 
said that the question has arisen as to 
whether it has at this time been defi- 
nitely established that the practice of 
coercion in insurance is illegal or wheth- 
er a court decision is necessary first. 


What Justice Says 


So that there may be no misunder- 
standing on the part of local agencies 
or lending institutions or their agen- 
ies, Mr. Stiglitz said his committee 
hecked with the Department of Justice 
and received the following information: 

1. This is not a test case. The Sher- 
man act was passed in 1890 and the 
Clayton act in 1914. The constitutional- 
ity and application of both of these laws 
have been sufficiently tried and tested to 
definitely establish the fact that the 
practice of coercion in the sale of any 
commodity of interstate commerce is a 
direct violation of the precepts of these 
two laws. 

2. That the denial of the rights of 
the mortgagor to purchase hazard in- 
surance on a mortgaged property in a 
free and open market is a denial of a 
fundamental principal of the American 
onstitution and is specifically covered 
by the above acts. 


Waves Aside the Defense 


That the U. S. vs. Investors case 
does not involve the constitutionality 
nor the application of these laws—but 
merely the question as to whether the 
mortgage company in question was or 
is guilty of the practice of coercion. 
Their defense is that less than 50% of 
their mortgagors have insurance with 
Investors. The government’s contention 
is that percentage in this instance is no 
defense if it can be definitely established 
that coercion was exercised on any of 
the 50%. 

4. That while the government does 
not intend to investigate every mort- 
gage or lending institution in the coun- 
try, it will definitely prosecute every 
flagrant violator brought to its atten- 
tion. That while the Investors case is 
a civil action, in which the government 
is not asking for a monetary fine (but 
is asking that all existing contracts and 
agreements pertaining to insurance on 
mortgaged properties be cancelled and 
that the Investors be perpetually en- 


June Fire Losses 
Set New 1951 Low 


Estimated fire losses in the United 
States during June were $56,403,000, the 
lowest for any month of the year, ac- 
cording to the National Board. 

This is a decrease of 1.1% from losses 
of $57,116,000 for June, 1950, and a de- 
crease of 4% from losses of $58,744,000 
for May, 1951. 

Losses for the six months of 1951 now 
total $387,441,000, an increase of 6% 
over the first six months of 1950. By 
months for 1951 and the two preced- 
ing years, the losses are: 





. i 1950 1949 
Jan. ....68,686,000 58,823,000 57,926,000 
Feb. ....69,136,000 58,340,000 62,424,000 
March ..71,507,000 72,468,000 67,218,000 
April ...62,965,000 61,605,000 55,162,000 
May . -58,744,000 58,765,000 54,162,000 
June - -56,403,000 57,116,000 51,787,000 
Totals 387,441,000 367,117,000 348,807,000 





Fla. Windstorm Hearing 
Set: Rate Hikes Probable 


MIAMI — Commissioner Larson of 
Florida has called a meeting for July 30 
to consider increased windstorm insur- 
ance rates. Although a filing had not 
been made at the time the meeting was 
called, it is understood that companies 
will ask an increase ranging from 15 to 
25%, together with a 2 to 5% deduct- 
ible clause replacing the present $100 
deductible. 

In a letter to Harry H. Cohen, chair- 
man of the insurance committee of the 
Miami Beach Hotel Assn., Mr. Larson 
said that companies do not want to 
write windstorm and property owners 
are finding it increasingly difficult to 
obtain adequate coverage. The ex- 
pected filing, he added, will give prop- 
erty owners the option of taking a policy 
with a percentage deductible clause, or 
a policy with certain exclusions, or the 
deductible provisions now in use at 
varying rates. 

Sam Kaplan, a director of the hotel 
association, said that as a last resort 
the hotel men have considered organiz- 





ing their own windstorm insurance 
group. 

Schedule La. Hearings 
Louisiana rating commission will 


hold hearings Aug. 2 at Baton Rouge 
to hear arguments on the disapproval 
of the so-called independent plan for 
rating multiple location risks filed by 
America Fore group, and to consider 
the application of Transportation In- 
surance Rating Bureau of Chicago 
(the mutual organization) for an ex- 
tension of authority to include rate mak- 
ing for the mutuals’ broad form dwell- 
ing coverage. 








joined from engaging in the insurance 
business either directly or indirectly or 
even naming or designating an insur- 
ance agency or company)—the Sherman 
act and Clayton act do have broad pow- 
ers and penalties including criminal ac- 
tion and penalties, that probably 
will be used if necessary in other cases. 
It is hoped that the publicity of the 
above case will be sufficient to stop the 
practice of coercion immediately, so that 
additional actions will not be necessary. 

“In conclusion, from the above, it is 
clear that the practice of coercion has 
been illegal for some time as it applies 
to products of interstate commerce— 
that insurance definitely comes under 
Federal jurisdiction since the enact- 
ment of public law No. 15—that the 
continuance of this practice by any 
mortgage house or lending institution is 
a direct violation of both the Sherman 
and Clayton acts.” 


$3 Million Twin 
Cities Storm Loss 


At least 15,000 insurance losses are 
expected from the northwest 80 mile an 
hour storm that slammed into Minne- 
apolis and St. Paul, and certain other 
regions in Minnesota last Friday, It 
was still difficult early this week to get 
reliable loss information because some 
18,000 telephones were knocked out of 
service and only emergency long dis- 
tance calls were being handled. There 
are some estimates that the insurance 
loss will run as high as $5 million but 
the best guess early this week was that 
$3 million would be the top. 

Western Adjustment sent out a bul- 
letin Tuesday saying that the down- 
town and central residential section of 
Minneapolis was not affected. Suburbs 
of Richfield and Silver Lake, and south- 
west and northeast Minneapolis were 
involved, these areas embracing princi- 
pally residential and shopping centers 
with some industrial. 

The midway section of St. Paul em- 
bracing industrial, commercial, truck ter- 
minal and residential sections suffered 
heavy damage. The storm swept south 
through the city to the Fort Snelling 
area, West St. Paul and Mendota. In 
downtown St. Paul the principal damage 
was to plate glass and to interiors from 
rain. There were serious losses in the 
Minnetonka district, Wayzata and 
Mound, Minn. West of Minneapolis 
homes and business properties were de- 
molished. Many watercraft were dam- 
aged. 

At one time light and power service 
was off in more than one-half of the 
homes as well as in a great many com- 
mercial establishments. 


Start Ark. Groundwork for 
One-Write Policy Switch 


LITTLE ROCK — Arkansas Inspec- 
tion & Rating Bureau, following the 
Arkansas department’s approval of the 
“one-operation, open-top style” fire pol- 
icy, announced plans to reprint, as soon 
as possible, its dwelling and mercantile 
forms for use with the new policy. The 
bureau is publishing an explanatory 
pamphlet containing policy-writing sug- 
gestions for using the new policy and 
new forms. 

To avoid scrapping a large number of 
unused fire policies now in the hands 
of agents, the department will permit 
the use of present policies until March 
1, 1952. The new policy will then be 
mandatory. Most companies will wait 
until an agent’s policy supply is ex- 
hausted before furnishing the new poli- 
cies. 

In the event that agents have only the 
new style policy for a particular com- 
pany prior to the time that the bureau 
can reprint its forms to track with the 
new style, it will be acceptable to use 
the present policy forms with the new 
policy. 


Nelson on Minn. Program 


A. H. Nelson, new Minnesota com- 
missioner, will make his first official ap- 
pearance before the agents of that state 
at the annual convention of Minnesota 
Assn. of Insurance Agents, to be held 
at St. Paul, Aug. 30-31. ° 

A farm insurance panel, one of the 
highlights of the meeting, will be made 
up of A. R. Johnson, western depart- 
ment Hartford Fire; J. E. Cryan, west- 
ern department America Fore, and E. 
F. Biebighauser, St. Paul F. & M. The 








remainder of the program was pre- 
viously reported. 
F. G. Stearns, Haysville, Kan., agent, 


became the town’s first mayor at an 
election following its incorporation. 


Flood Loss Total 
Still Open Question; 
Many Risks Involved 


Auto Loss May 
Run $3 Million— 
TWA Loss Uncertain 


Any kind of a valid overall estimate 
of the insurance losses incidental to the 
Kansas and Missouri floods is still im- 
possible to make at this juncture. There 
is still no indication of what the cost 
will be in the largest single insurance 
loss situation related to the flood, that 
being the engines, tools, parts, furniture 
and fixtures, etc., at the overhaul and 
modification base of Trans-World Air- 
lines in the Fairfax district of Kansas 
City, Kan. There are $12 million of 
movable equipment insured under a ma- 
rine policy and including the flood haz- 
ard. 

This region continue? to be under 
flood water after all other areas had 
drained off. This is above a bend in 
the river. There was a sand boil up- 
stream that caused the dike to break 
but the dike below held and contained 
the flood waters that inundated the 
TWA base to the tune of 12 feet. Hence, 
over the past weekend blasting opera- 
tions were under way at the dike below 
this base. Those interested, including 
the adjusters, are probably just about 
now able to get their first look at the 
mess. There are many curbstone opin- 
ions as to what the loss may amount 
to, but those that are closest to the 
situation say that there is simply not 
enough evidence to go on at this point 
to hazard any kind of a guess. 


Fire Loss $2 Million 


The fire loss at Kansas City, Mo., 
that affected a number of bulk oil plants 
and others is still estimated to have 
caused a total insurance loss of about 
$2 million. 

Loss to automobiles, it is now esti- 
mated, will run from $2% to $3 million. 
There are about 2,000 cars that were 
submerged at Kansas City, Kan., and 
Kansas City, Mo., and another 2,000 
mainly at Topeka, Salina and Manhat- 
tan, Kan. The estimates as to the aver- 
age loss have been progressively in- 
creased since the flood first hit and the 
most freqeuntly mentioned average fig- 
ure is now $600. The sorriest mess is at 
Manhattan where most of the cars were 
under water for a week and where the 
mud and silt was particularly pervasive. 
The big handicap just now is lack of 
garage facilities for repair and rehabilita- 
tion of the cars since many of the 
garages were also flooded out. 

Western Adjustment has sent auto- 
mobile loss supervisors to the central 
places from outside territories includ- 
ing Michigan and Wisconsin. ‘The staff 
is completely engaged but the situation 
is well in hand. 

There were some 115 grain cars that 
were exposed to flood damage in the 
Kansas City area that were insured un- 
der shippers’ policies and the loss here 
may run $15,000 to $20,000 per car. The 
railroads are taking the position that 
this was an act of Providence and are 
denying liability to the shippers as are 
the insurers of such railroads as carry 
insurance, mainly the Rock Island. 

There will be a variety of marine 
losses. The PPF loss situation may 


(CONTINUED ON PAGE 20) 
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DEAN OF FIRE BUSINESS ~ 





B. M. Culver Dies; Former 
America Fore Chairman 


Bernard Mott Culver, who retired last 
December as chairman of the America 
Fore group, died at 
his home in New 
York City. 

Before his retire- 
ment, Mr. Culver 
was one: of the 
most important 
figures in fire and 
casualty insurance. 
For more than 30 
years he held re- 
sponsible posts in 
associations and 
committees allied 
to the business and 
made valuable con- 
tributions. Held in 

ghest esteem by other insurance lead- 
ers, Mr. Culver was referred to as dean 
of the fire insurance business. 

Some of the ag ree posts held by 
Mr. Culver were: Treasurer, National 





B. M. 


Culver 


Board; director, Home Life of New 
York; president and director, National 
Board Building Co.; chairman, Sanborn 
Map Co.; director, Shell Oil Co.; direc- 
tor, Reinsurance Corp.; trustee, Han- 
over Bank; member of the advisory 
committee, Chase National Bank, Pro- 
duce & Exchange Branch; honorary 
chairman of General Adjustment Bu- 
reau; trustee, Insurance Executives 
Assn.; treasurer, Stock Company Assn.; 
member, arbitration committee of Cot- 
ton Fire & Marine Underwriters, and 
director of U. S. P. & I. Agency, Ma- 
rine Office of America and Underwrit- 
ers Laboratories. 


Started in 1900 


Born at Sandwich, IIL, 
from Grinnell College, 
tered insurance by acquiring a local 
agency at Superior, Wis., in 1900. A 
year later he became a special agent of 
Citizens of Missouri, traveling in the 


and graduated 
Mr. Culver en- 





midwest. About two years later 
joined Scottish Union & National as 
special agent in Minnesota, Scone 
and the western Canadian provinces. In 
1907 he entered the home office of Scot- 
tish Union at Hartford, and later be- 
came assistant to the U. S. manager. 

He went to New York in 1917 as vice- 
president of Niagara Fire and in this 
position assumed, with the president, 
joint managerial control of the com- 
pany’s affairs. 


Became America Fore Head 


When the Niagara in 1929 became 
part of the America Fore group, Mr. 
Culver was elected vice- -president of all 
the fire companies in the group and as- 
sisted in the underwriting problems of 
all the affiliated companies. 

In 1932 Mr. Culver was elected presi- 
dent of all America Fore companies and 
in 1946 became chairman. 

John R. Cooney, president of Na- 
tional Board, appointed as a committee 
to represent it at the funeral: George 
C. Long, Jr., retired president of Phoenix 
of Hartford; C. S. Kremer, president of 
Hartford Fire: W. E. Mallalieu, re- 
tired general manager of National 
Board; Paul B. Sommers, retired presi- 
dent of American, and Ivan Escott, vice 
president of Home. 





INSURANCE AND REINSURANCE 


World-Wide Facilities 


Cable Address 


LUTIDINE - CHICAGO 


REPRESENTING: 


ASSOCIATED INTERNATIONAL INSURANCE COMPANIES 
Combined Assets Valued Over $60,000,000 


The PRIVATE Insurers Ltd., Copenhagen, Denmark. 


The COPENHAGEN 
Ltd., Copenhagen, Denmark. 


NEW DANISH Insurance Company of 1864, Ltd. 


Copenhagen, Denmark. 


(Reinsured 71.429% by The General Insurance Company 
HELVETIA, Limited, St. Gall, Switzerland) (Est 
Reinsurance Company SALAMANDRA, Ltd., 


Copenhagen, Denmark 


Reinsurance Company ROSSIA, Ltd., 


Copenhagen, Denmark. 


(E 
Swedish Reinsurance Company AEQUITAS, tae 


Malmo, Sweden. 


AEQUITAS was founded and is owned by the following 


Swedish Companies: 


General Mutual Fire Company 
Stockholm Marine Insurance Company 


Agir Insurance Company 
Fylgia Insurance Company 


Excess Lines 


STEWART, SMITH (ILLINOIS) INC. 


BOARD OF TRADE BUILDING 


LONDON 
MONTREAL 





MARINE Insurance Association, 


SYDNEY 
GLASGOW 





(Est. 1786) 
(Est. 1852) 
(Est. 1864) 


1858 
) Arendal Assurance Company, Limited, Arendal, Norway. 
(Est. 1918) (Est. 1860) 
RIVER THAMES Insurance Company, Ltd., 
st. 1918) London, England. (Est. 1948) 
RIVER CLYDE Insurance Company, Ltd., 
Est. 1944) London, England. (Est. 1948) 


BRITISH COMMERCIAL Insurance Company, Ltd., 
London, England. 


LLOYD MAROCAIN d’Assurances 
Compagnie AFRICAIN D’Assurances 


(Est. 1842) 
(Est. 1867) 
(Est. 1872) 
(Est. 1881) 


Inquiries Invited 


LEO B. MENNER, Vice President 


Principal Offices 


Fenix-Heimdall Insurance Company 
Oresund Insurance Company 

Iris Insurance Company 

Atlantica Insurance Company 


LONDON and EDINBURGH Insurance Company, Ltd., 
London, England. 


141 W. JACKSON BLVD. 


NEW YORK 
HONG KONG 


Telephone 
WEbster 9-5777 
TWX CG 1849 


(Est. 
(Est. 
(Est. 
(Est. 


1888) 
1890) 
1914) 
1916) 


(Est. 1919) 


(Est. 1908) 
(Est. 1940) 
(Est. 1950) 


Surplus Lines 


CHICAGO 4, ILLINOIS 


VANCOUVER 
CHICAGO 
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Administration War 
Damage Proposal | 


WASHINGTON—The U. S. Cham- 
ber of Commerce has told Congress 
that the administration’s proposed war 
damage indemnity legislation completely 
abandons insurance principles and 
establishes instead a new system of | 
government money handouts. 

Under the administration plan, as | 
embodied in S. 1848, the chamber said, 
the government would set up a direct | 
system of payment to all citizens who 
suffer damage to property, loss of per- | 
sonal income, injury or death as a re- 
sult of enemy attack. 

The chamber listed these five points 
with reference to administration recom- 
mendations in a letter to the Senate 
banking subcommittee on securities, in- 
surance and banking: 

“1, The system of income payments 
and ‘assistance,’ including cash pay- 
ments and _ loans, would inaugurate 
another, new system of money handouts 
which would be difficult to administer 
and would be almost impossible to 
terminate. 

“9. The cost of such payments could 
not be estimated in advance. 

3. The system would disregard ani 
overlap protection now provided by in- 
surance companies for loss of life, dis- 
ability, income loss and medical care 
Any sound approach to the problem 
must effectively recognize the insurance 
protection of more than 80 million life 
insurance policyholders, 75 million per- 
sons insured for hospital care, 48 million 
persons holding surgical service con- 
tracts and 20 million income protec- 
tion plans. 

“4. The new federal agency con- 
templated would lack the efficiency ex- 
perience available in existing insurance 
facilities. For the agency to undertake 
through the states to ascertain the 
insurance values and insurable interests 
of all real and personal property in the 
United States, ‘immediately’ upon its 
organization, would be a_ stupendous 
task comparable to the taking of a 
census of population. 

“5. The imposition of a moratorium 
on insurance policy payments would 
implement a program for substituting a 
federal aid system for the service of 
private insurance carriers.” 

The chamber letter was sent in 
response to a suggestion from Sub- 
committee Chairman Frear that those 
previously testifying on this subject 
might now submit further comments. 




















Petition for Wind Rate 
Increases in New England 


Windstorm rate increases are now} 
being petitioned for in Massachusetts, 
Connecticut, Rhode Island and Ver- 
mont. Increases that are sought range 
from 33%% to 100%. An increase was 
granted in New Hampshire some time 
ago. The Maine experience has been 
satisfactory and an increase is not be- 
ing sought there. 

The statistical base that is being cited 
to justify the increase covers a 10 year 
span with especial reference to the re- 
sults of the mighty eastern storm of 
last November 25-26. In addition to the 
sorry effect on the loss ratio of last 
year’s storm the companies need “rate | 





because of the greatly increased rates 
they are being required to pay for ca- 
tastrophe cover and the higher reten- 

tions that they are being required to 
shoulder. 


Hale Named Comptroller | 


John Hale has been named comptroller 
of D. K. MacDonald & Co., Seattle 
He has been with the firm since 1946 
and was formerly assistant secretary- | 
treasurer. He was formerly with Na- 
tional Safety Council, and was assist- 
ant traffic engineer of the Washington | 
state highway department. 
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Asks U. S. Probe 
of Tax Equality 
Fight on Mutuals 


Rep. Reed of N. Y., Ties 
Into Insurance Money 
Raising Program 


WASHINGTON — Demanding in- 
vestigation by a congressional commit- 
tee, Rep. Daniel A. Reed, 33-year con- 
gressman from Dunkirk, N. Y., spread 
in the Congressional Record Appendix 
letters he said had been written by the 
“Insurance Men’s Committee for Tax 
Equality” to stock companies and 
agents, soliciting contributions toward a 
fund which Reed indicated could 
multi-million. 

Reed charged the real aim of the or- 
ganization is “to cripple, and if pos- 
sible to destroy, thousands of useful 
non-profit organizations suchas . . . mu- 
tual insurance companies.” The group 


be 


wants to raise $2 million from stock 
companies and agents, according to 


Reed, who figured that “since the al- 
leged insurance tax inequalities amount 
to only 6% of the total alleged tax 
loopholes” of which the organization 
complains, the “total lobby funds it is 
now seeking to raise aggregate more 
than $31 million.” 

The letters he quoted ask stock com- 
panies to contribute on the basis of $25 
for each million dollars of premium in- 
come, while agents are asked to con- 


tribute on the basis of $400 per million | 


dollars premium income. 

The letters are signed by Edward J. 
Bachman, chairman, one addressed to 
Charles E. Hodges, president American 
Policyholders, Boston, being dated May 
24, 1951, and the other addressed to 





“Dear fellow agent,” dated June 1, 1951. | 


Mr. Bachman is of the Bachman-Ander- 
son agency of Minneapolis 
Hodges, besides heading American Pol- 
icyholders, which is a stock company, 


and Mr. | 


is president of the much more important | 


American Mutual Liability. 

“Tronically enough,” ‘Reed avers, “this 
so-called tax-equality association evi- 
dently does not really believe in equality 
because the amount it asks from the in- 
surance agents, most of whom are com- 
paratively small-business men, is 16 


times greater, in proportion, than the | 


contributions it seeks to collect from the 
stock insurance companies themselves, 
most of which are large and prosper- 
ous. 

“These money-begging letters further 
State that this organization’s ‘job in 





CLAIMS 
SUPERVISOR 


A company down in the great state 
of Texas has a position for a home 
office claims supervisor. This man 
should have 6 or 7 years in Auto 
No 


comp. Supervisory experience es- 


and general liability lines. 


sential. 


FERGASON PERSONNEL 


330 S. Wells Street, Chicago 6, Illinois 
HArrison 7-9040 











the next few months is a big one and it 
takes money to carry it out with the 
effectiveness that will spell success.’ 
These letters to the stock insurance 
agents also say: “This is a big fight in 
which you have a big stake. If we are 
to be successful, adequate finances are 
absolutely necessary.’ 

“Of course these money-begging let- 
ters do not explain just how this rack- 
eteering organization proposes to use 
these huge lobby funds in its attempts 
to bamboozle and intimidate the Senate 
finance committee and the Senate. 

“This is a véry serious matter and it 


ought to shock not only the Senate fi- 
nance committee but also the rest of 
Congress and the American public in 
general. 

“Perhaps the Senate committee now 
engaged in:public hearings on legislative 
ethics may be interested in exploring 
this scandalous mess. However, since I 
understand that committee is not re- 
quiring witnesses to testify under oath 
it would probably be better for a thor- 
ough investigation of this matter to be 
made by the congressional committee 
on lobbying or by the congressional 
committee on organized crime in inter- 


state commerce.” 


Tax Hearing Planned 
WASHINGTON — Following con- 


ference of a committee of agents with 
Senator Byrd of Virginia, acting chair- 
man of the finance committee, agents’ 
interests plan an appearance before 
that body, at Byrd’s suggestion, to 
testify in favor of equalizing taxation 
of mutual companies with stock. This 
hearing may be early in August. John 
Wicker, American Mutual Alliance, has 
been here recently on taxation matters. 
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....and has been for the Royal 
Insurance Company, Ltd. since 1877 when it 
installed what is believed to be the first tele- 
phone in the insurance district of New York 
City. Even in those early days the “Royal” 
was “on its toes” in recognizing and utilizing 
new methods to improve its services to its 
representatives and insureds. 

Just as with the telephone, the 
Royal Insurance Company, Ltd.—which this 
year is celebrating its 100th year in the United 
States—has demonstrated the practicability of 
many changes and innovations which have 
helped and are helping to smoothly gear the 
insurance business to modern methods and 


progressive development. 
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Cut Loose! Solve your sales problems with 
Springfield Group Service. 














THE SPRINGFIELD GROUP 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
Springfield, Mass. 


NEW ENGLAND INSURANCE COMPANY 
Springfield, Mass. 


MICHIGAN FIRE AND MARINE INSURANCE COMPANY 
Detroit, Mich. 


OF INSURANCE COMPANIES 











BACK IN THE GOOD OLD DAYS « « e 


Yés, back in the “horse and buggy days,” expressions so 
frequently heard nowadays in referring to that period in our 
Country's history— 


When William Howard Taft was President; when the auto- 
mobile industry was, comparatively, still in its infancy; and 
when the automobilist bedecked in a duster coat and gog- 
gles took his Stutz “Bearcat’’ on a Sunday afternoon for a 
long drive in the country— 


a 
— 


It was, then, the Utilities issued their first automobile poli- 
cies, and established a tradition for service and good will— 
qualities soon to be recognized by Policyholders and Agents, 
alike. 


i A 


Representation in 
Missouri 
Nebraska 

2 


Oklahoma 
Tennessee 


Colorado 
Indiana 


TILITIES INSURANCE COMPANY 


112 North Fourth Street ° 
and the Affiliate Company: 


REFERRED FIRE INSURANCE COMPANY 


701 Jackson Street ’ 
JOHN J. NANGLE, President 


St. Louis 2, Mo. 





Topeka, Kans. 








N.Y. Turns Thumbs Down 


on Auto PHD 





Rate Hike 


The New York department has turned thumbs down on increased automobile 
physical damage insurance rates proposed by National Automobile Underwriters 


Assn. 


fulfill the section of the insurance law 
requiring that rates be reasonable and 
adequate for the class of risks to which 
they apply. 

The proposed revision, filed in April, 
would have increased the overall rate 
level in the state 8.6% or approximately 
$6 million. The rating organization had 
requested that rates for comprehensive 
and $25, $50, and $100 deductible col- 
lision insurance on private passenger 
automobiles be increased 12% while the 
rates for similar coverages on com- 
mercial vehicles be reduced 10.5%. 

In rejecting the filing, Mr. Kline left 
the door open for the ‘organization to 
increase the rates in those territories 
where the experience is unfavorable. He 
pointed out that the department expects 
the bureau to reduce the rates on those 
classes and coverages where the ex- 
perience is favorable in order to produce 
approximately the same overall state- 
wide rate level that is now in effect. 
He requested the bureau to submit 
within the near future a revised filing 
which will provide for the necessary 
adjustments. 


Deputy Superintendent George H. Kline said that the proposed rates did not | 





He states that the bureau should | 
tentatively key the rates in the new fil- 
ing to a permissible loss ratio of 54.5% 
adding that it was understood that the 
organization is not precluded from ad- 
ducing evidence at any hearing which 
the department might conduct to show | 
the reasonableness of some other per- 
missible loss ratio. In adopting a per- 
missible loss ratio of 54.5% the depart- 
ment allowed 42% for expenses, exclud- 
ing allocated claim expenses, instead of 
46.5% previously assumed and 3.5% a 


profit and contingencies. 

The department considered the trend 
factor suggested for the first time by | 
the rating organization, to offset the 
upward loss trend that has developed 
in the automobile insurance field since 
the start of the year. 

“Figures which were developed re- 
cently,” he stated, “show the New York 
state loss ratio experience for the 12 
month period ending March 31, 1951 
to be 54.5%, accordingly we believe that 
no overall increase in the rate level is 
justified at this time.” 

















Auto Liability Rates Get 
9 to 30% Boosts in Fla. 


The Florida department has approved 
boosts in automobile liability insurance 
rates ranging from 9 to 30% 

Increases average about 30% for pri- 
vate passenger B.I., 20% for private 
Se P.D.L., and 9% for commer- 
cial B.I 

In Dade county, including Miami, the 
premium for 5/10/35, required by the 
financial responsibility act, is $46, an 
increase of $9.50. 


To Pass on Advertising 


RALEIGH — Because of complaints 
from newspapers about advertising sub- 
mitted by insurers not licensed in North 
Carolina, Commissioner Cheek has an- 
nounced that he is developing a plan 
under which insurance advertising first 
would be cleared through his office. 

Mr. Cheek is considering permitting 
companies which clear their advertising 
through his office to use the tag line, 
“Approved by N. C. Department of 
Insurance.” He said he also is interested 
in determining that companies are ac- 
curately advertising their wares. 


Form Bayfield County Assn. 


3ayfield County Assn of In- 
surance Agents was organized at 
dinner meeting at Cable, Wis. Ur- 
ban Krier, Milwaukee executive 
secretary of the Wisconsin associa- 
tion, attended and assisted in setting up 
the new organization. John H. Juda, 
Cable, was elected president; Thomas K. 
Peterson, Washburn, vice-president, and 
Victor Wallin, Grand View, secretary. 


Columbus Board Elects 


Columbus (O.) Insurance Board has 


elected Robert W. McClure, McElroy- 
Minister Agencies, president; F red 
Johnson of Rankin-Johnson & Co., vice- 
president, and J. Herbert Mumm of 
Coleman-Mumm, treasurer. 


Erick Leithe, formerly with the Dean 
Archey agency at Seattle, has opened 
his own office there. Earlier he was with 
Hinchman, Rolph & Landis. 











STOCKS 





Co., 135 So. LaSalle St., Chicago 
July 24, 1951 
Div. Bid Asked ) 


By H. W. Cornelius, Bacon, Whipple “ 





Aetna Casualty ...... 3.00* 93 96 
Ce ge er 2.25* 52 53% 
Pe” rere 2.50* 78 82 
American Alliance ... 1.50* 29 31 } 
American Auto ...... 2.00 46 48 
Am. Mauitanie ...660- 1.50 26%, 28 
American (N. J.) 1.00 21 22 
American Surety 3.00 52 54 
DE ih ce wescecena 60 62 
Camden Fire ........ 1.15° 20% 21% 
Continental Casualty. 2.50* 66% 68 
Fire Association ..... 2.60 61 63 
Fireman’s Fund ..... 1.60 52 5334 
Firemen’s (N. J.) .. -70 20% 21% 
oS | ae 2.30* 56 58 
Globe & Republic .... _.80 14 15 
Great American F ire. 1.50* 35 36% 
Hanover Fire .....<-« 1.60 32% 33% 
PEMTEIOTE PPO ss c:0ie2 3.00% 127 129 
es a A eee -80 36 37 
Ins. Co. of North Am. 1.00* 71% 73 
Maryland Casualty .. 1.00 19% 20% 
Mass. Bonding ....... 1.60 26 27% 
National Casualty 1.50* 33% 36 
National Fire ....... 2.50* 59 61 
National Union ...... 60 35 36% 
New Amsterdam Cas.. 50 34% «36 


1 

1 
New Hampshire ..... 2.20 39% 41 

MOStR BIVOE 2c ccccss ] 

1 

2 








Ohio Casualty ....... -20 58 Bid 
Phoenix, Conn. ...... 3.00* 82 84 
POOTs WN. inseccexe 1.50 27 28 
St. Pauw F. & Wh. 6«cce 80 29 31 \ 
Becurity, Comgm, ....+. 1.60 32 3 
Springfield F. & M.... 2.00 44 46 
Standard Accident ... 1.60 36 37% 
THOVORIES © i ktoacs cect 14.00* 565 575 
Te eT Serres 2.00 48 50 | 


Sie reer 1.40 38 40 


*Includes extras. 








B.P. CARTER COMPANY, INC. 
MANAGERS 
VIRGINIA-CAROLINA DEPARTMENT 


THE: LONDON ASSURANCE 
THe INSURANCE CoO. OF THE STATE OF PENN. 
THE CENTURY INSURANCE COMPANY, LTD. | 
THk PIANHATTAN FIRE & MARINE Ins. CO. 
DWBUQWE FIRE & MARINE INSURANCE CO. 








RICHMOND 12, VARGINIA 


Give Us An Opportunity To Serve You | 
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America Fore 
Mid-Year Figures 
Show Trend 


Fidelity & Casualty 


70%, Loss Ratio 
Is Straw in the Wind 


The mid-year statements of the Amer- 
ica Fore companies are now at hand. 
Continental recorded a decrease of 
about $1,200,000 in net surplus for the 
six months; Fidelity-Phenix net surplus 
was about $1% million higher, while Fi- 
delity & Casualty with an earned-in- 
curred loss ratio of more than 70 had a 
decline in net surplus of about §$3,- 
100,000. 

Continental had assets of $251,510,681, 
premium reserve $59,863,613, contin- 
gency reserve $1,519,920, capital $25 
million, net surplus $140,777,656, the pol- 
icyholders’ surplus being $167,297,576. 

Premiums written for the six months 
were $34,413,442, premiums earned $31,- 
622,229, losses incurred $17,440,844 (ra- 
tio 55), expenses incurred $13,872,367 
and underwriting gain $309,017. 

Net investment income earned was 
$3,931,513, provision for federal income 
taxes $438,821, decrease in market value 
of bonds and stocks $1,977,756. 

Fidelity-Phenix had assets $214,558,- 
596, premium reserve $47,083,730, con- 
tingency reserve $854,740, capital $20 
million, net surplus $125,992,556, policy- 
holders surplus $146,847,297. 


Loss Ratio Is 57 


Premiums written were $28,117,323 
premiums earned $26,111,480, losses in- 
curred $15,027,178 (ratio 57), expenses 
$11,235,051, underwriting loss $150,748. 

Net investment income was $3,108,319, 
provision for federal income taxes $89,- 
766, increase in market value of bonds 
and stocks $832,060. 


Fidelity & Casualty had assets of 


$148,077,083, premium reserve $40,472,- 
442, claim reserve $50,799,969, con- 
tingency reserve $313,261, capital $2,- 


250,000, net surplus $51,337,309 and pol- 
icyholders surplus $53,900,570. 

Premiums written were $40,121,147, 
premiums earned $35,438,400, losses in- 
curred $25,071,094. The loss ratio was 
thus worse than 70%. The expenses in- 
curred were $15,091,258 and the under- 
writing loss was $4,728,884. The net 
investment income was $2,299,759. There 
is a credit on the federal income tax 
feature of $47,930. 

The net surplus at Dec. 31 was $54,- 
488,126 so that a decline of about $3,- 
100,000 was suffered in net surplus. 

Bolling W. Haxall, who writes on 
municipal tax matters for the “New 
York Journal of Commerce,” had an an- 
alysis in the July 24 edition of the 
changes in the investment portfolio of 
Continental and Fidelity-Phenix during 
the past year. 

Continental at June 30, 1950 had 7.7% 
of assets in municipal bonds. That ratio 
had been increased to 10.78% at Dec. 
30 and to 13.17% at June 30, 1951, the 
dollar amount being $32,882,853. 

Comparable percentages in Fidelity- 
Phenix were 5.72, 9.85 and 19.96 with 
a total municipal bond investment at 
June 30, 1951 of $23,415,946. 

Mr. Haxall remarks that holdings of 
U. S. government securities have de- 
clined in just about the proportion that 
the municipals have been increased. 

A year ago Continental had 16.46% of 
assets in U. S. government bonds, wher- 
as at June 30, 1951 this percentage had 
dropped to 9.85. Fidelity-Phenix a year 
ago had 19.35% in governments and 
this ratio had dropped to 11.56% in the 
current statement. 

The net premiums of Continental for 


the first six months were an increase of 
$3,046,054 over the corresponding writ- 
ings last year. 

The premium writings of Fidelity- 
Phenix were $1,934,155 higher than the 
writings for the first six months of 1950. 





Merger at Huntingdon 


Mutual Benefit Fire of Huntingdon, 
Pa., has absorbed its sister institution, 
Mutual Benefit Casualty, and at the 
same time the word “Fire” was re- 
moved from the title so that the name 
of the one ee is now Mutual 
Benefit Ins. 


Expect 250 to Attend 
W. Va. Agents Convention 


About 250 insurance people are ex- 
pected to attend the annual meeting of 


West Virginia Assn. of Insurance 
Agents, to be held at White Sulphur 
Springs, Aug. 19-21. The initial ses- 


sion will consist of an executive com- 
mittee meeting and the past presidents’ 


dinner. 

Speakers Monday will be W. C. 
Moore, director of education and re- 
search, General Adjustment Bureau; 


John H. Carney, Eau Claire, Wis., mem- 


ber of the executive committee of 
N.A.I.A., and Commissioner Crichton of 
West Virginia. Golfing and other rec- 
reation will take up the afternoon. 

There will be two addresses before 
the business session Tuesday. They will 
be given by Hugh D. Coombs, execu- 
tive vice-president U. S. F. & G., and 
Russell B. Gallagher, insurance man- 
ager Philco Corp. Edmund H. Harding 
of Washington, D. C., a professional 
speaker, will be the banquet feature that 
evening. 





The Melvin agency 
0., has been sold to Wi 


at Mechanicsburg, 
lliam Kerns. 
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‘ “You got us out of the office early — what about the yard work?” 





Cutting down office work can be like stepping 


the little woman has her say! For that problem, 


from the frying 


the Ag-Empire 


pan into the fire — 


if 


man may not have a 


solution. But he does have a fistful of practical, proven ways to free agents from time- 


consuming office work. Proof of the pudding is the opinion of Ag-Empire agents. 


Ask 


one. And if you’d like to see if there is an Ag-Empire opening in your area, remember... 


We're easy to write to 
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AN AGENCY IS JUDGED BY THE COMPANY IT KEEPS 
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Build for Tomorrow— 





Write your fire insurance 
3 in this 
Progressive Agency Company 


Just contact our Department Office nearest you 


ORTHWESTERN 


MUTUAL FIRE ASSOCIATION 


* HOME OFFICE * SEATTLE * WASHINGTON & 


New York 
Vancouver, Canada 


Los Angeles 
San Francisco 


Chicago Dallas 
Portland Raleigh Salt Lake 
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A splendid location in the heart of 
Downtown Los Angeles. 555 delight- 
ful rooms, all with all 
modern hotel facilities. 
555 ROOMS 
FROM 
Outstanding Food — 
Ye Old Oak Tavern; 
also popular Sub- Marine Cocktail 
Lounge . . . Garage Adjoining. 


FSD 








by N.A.LC. in June that premium re- 
serve liability shall be linked only to the 
installment for the current year and that 
the unpaid installment shall be ignored 
from both an asset and liability stand- 
point. 

Also introduced by both Illinois bu- 
reaus is the automatic reinstatement 

The annual extension (renewal) plan clause and elimination of the unearned 
and the installment plan for payment of premium insurance rules. 
the term fire insurance premium be- In connection with the installment 
came available Monday, both in the ter- payment program the rules emphasize 
ritory of Illinois Inspection Bureau and that the minimum premium of $5 ap- 
Cook County Inspection Bureau. This, plies to each extension or renewal of the 
it is expected, will have a strong im- premium. ; 
pact on the business because until now In Cook county the classifications of 
Illinois has been but little affected by Calumet City and of Park Forest have 
the installment payment movement. been changed from class 7 to class 6. 
North America and a handful of other 
companies that have been exponents of 


the installment payment plan right Walla Walla in Class 4 


along have been using it in the state but 
have had their plans approved through The National Board grading of Walla 
the medium of deviation filings but the Walla, Wash., has been changed trom 
companies that have been entering this class 3 to class 4. Dwelling rates prob- 
field only with a sad sigh until now ably will be increased about 20% and 
have held off in Illinois. contents 10%. The 5% credit granted 
Previously Insurance Director Day had class 3 cities for exterior fire protection 
promulgated the rule that was approved is also forfeited. 


The Result —and the Cause 


Installment Plan 
Makes Bow in IIl. 
Under Bureau Wing 





| 





Illustrating the havoc wrought at Cheney, Kan., in the hailstorm of June 23 is the 
picture above. This is a typical hail loss to an aluminum roof. Below are shown typical 
hailstones. These were as large as 5 inches in diameter. Cheney is about 30 miles west 
of Wichita. The storm spread 150 miles across south-central Kansas and there were 
some 15,000 losses at Wichita. 





APPRAISERS 


FOR CORRECT COVERAGE AND 
PROOF OF LOSS ON ALL TYPES 
OF BUILDINGS AND EQUIPMENT 
WRITE HOME OFFICE 


COATS & BURCHARD CO. 


CHICAGO 40, ILLINOIS «¢ THE PIONEER ORGANIZATION 
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COMPANIES — 


St. Paul Group 
Has Notable Gains 
in First Six Months 


Assets of the St. Paul 
first six months of 1951 
819,297 and net premiums 








group in the 
increased $3,- 
increased 


$5,443,893, according to the companies’ 


midyear reports. 

St. Paul F. & M. assets as of June 30 
were $112,392,859, an increase in the 
six months of $1,866,374. Surplus to pol- 
icyholders increased $985,073 to $11,- 
654,821. 
735,626, an increase of $1,164,075. 


The 


“.* - . . | 
underwriting profit in the six months | 


was $1,969,303, while investment in- 
come earned amounted to $1,826,947. 
St. Paul-Mercury Indemnity in the 
first half of the year had net premiums 
of $16,004,670, an increase of $1,305,078, 
and unearned premiums of $16,133,700, 
an increase of $980,542 from Dec. 31. 


Assets are now $51,525,535, an increase | 


of $1,107,452, while surplus to policy- 
holders showed a decrease of $950,777 
to $11,654,820. The underwriting loss 


Unearned premiums are $36,- | 





/ 





The company has outgrown its present 
plant and the converted building will 
fill its needs for the time being. 


State Bureau Bill Killed 


The Massachusetts house by a wide 
margin voted to kill Governor Dever’s 
recommendation for a compulsory auto- 
mobile insurance rating bureau operated 
by the state. Under the bill, the work 
now done by Massachusetts Automobile 
Rating & Accident Prevention Bureau 
would have gone over to a new bureau 
within the insurance department. 


Salt Lake City General 
Agencies Are Merged 


The Benson Co. general agency of 
Salt Lake City has been merged with 


the Eldredge Co. general agency of 
Salt Lake, and the new organization 


is known as Benson-Eldredge Co., serv- 
icing Utah, Idaho and Nevada as man- 
aging general agents. The location re- 
mains 300 Pacific Life building. 

H. F. Benson, Sr., is general manager 
and E. G. Eldredge is assistant general 


manager. B. E. Benson is secretary- 
treasurer; H. F. Benson, Jr., manager 
of the casualty department, and D. G. 
Eldredge, manager of fire and inland 
marine department. The general agency 
represents American Casualty, General 
Accident, American Aviation & Gen- 
eral, Northern of London, Home 
F. & M., South British, Employers 
Fire; Potomac, Rocky Mountain Fire 
and Premier. 

Ohio Inspection Bureau has completed 


a rerating of Lima. There is no change 
in classification. 











for the first six months was $1,373,793. | § 


while investment income earned was 
$682,815. 

Mercury on June 30, had written net 
premiums of $6,356,190, an 
of $1,263,784. Unearned premiums in- 
creased $668,926 to $11,169,608. Assets 
are now $21,266,884, an increase of 
$845,471. 


$7,427,573, a gain of $75,926. The com- 


panv had an underwriting loss of $1,367, | 
while investment income earned in the | 


first six months amounted to $284,620. 


Texas Fire, New Beaumont 
Insurer, to Start in August 


Organization of Texas Fire of Beau- 
mont has been completed and the com- 
pany will begin operations in August. 
Initial capital is $100,000, and surplus 
$50,000. Shares are $10 par and stock 
was sold at $15 per share. Organizers 
are Leslie D. Lowry, president; Paul R. 
Lowry, secretary-treasurer; and D. 
Hubert O’Fiel and Stanley W. Izard, 
vice-presidents. 

Leslie Lowry and Paul Lowry have 
had experience both as general agents 
and as company men. Mr. O’Fiel is an 
insurance attorney, Mr. Izard formerly 
was secretary and comptroller of Em- 
ployers Reinsurance. 

Underwriting will be in charge of 
C. E. Whisman, who also will be a vice- 
president. At one time he was super- 
intendent at Kansas City for U.S.F.&G. 
and later manager of Employers Mutual 
of Wausau at Charlotte, N. C. Claims 
manager is S. B. Lusby, formerly with 
rrinity Universal and with Traders & 
General. 

The company will operate strictly on 
the agency plan. Policies are non-par- 
ticipating. The home office is at 977 
Pearl street, Beaumont. 


Munford Joins Blue Ridge 


Blue Ridge of Shelby, N. C., has 
elected George A. Munford vice-presi- 
dent and agency manager. He has es- 
tablished offices at Charlotte. 

For nine years Mr. Munford has been 
special agent of Fireman’s Fund, super- 
vising North Carolina with offices at 
Charlotte. He attended Emory Uni- 
versity at Atlanta and University of 
Georgia extension school. ; 

Blue Ridge now operates in North 
Carolina, South Carolina, Tennessee and 
Kentucky. It writes all lines of fire, 
automobile, hail on crops and casualty 
insurance. 


Aetna Leases Extra Space 


Aetna Fire has leased the second floor 
of the building at 54 Arch street, Hart- 
ford, and will occupy the space as soon 
as extensive alterations are completed. 


increase | 


Surplus to policyholders is | 








In most states Comprehensive Personal Liability may be written as 
an endorsement on the Personal Property Floater. The CPL can also 
be endorsed on a Sports Equipment or Golf Equipment Floater, 
an Outboard Motor Policy, or any personal inland marine cover such 
as Jewelry and Furs. In some states the CPL may be endorsed on a 
residence fire policy — either building or contents. Since both the 
Security and The Connecticut Indemnity are multiple-line companies, 
both companies are writing these useful combination policies. 


This has several advantages from your viewpoint as an agent. You 


3. A new cartoon-illustrated folder on the PPF. 
4. A new, attractive folder on the CPL. 


If you would like to see samples of the Bulletin 
and the four valuable selling aids listed, simply 
complete and send in the coupon. There is no 
cost or obligation and perhaps these up-to-the- 
minute sales promotion helps will give you ideas 
that will guide your agency toward more, and 


very profitable, personal insurance premiums and 


have only one bill to send and one expiration record to make, thus 


reducing your office overhead. You make a larger commission on 
each sale, thus reducing your selling cost. You can conveniently sell 
a coverage that’s extremely important to your clients’ safety — thus 


giving better service to your clients. 


To help our agents spread the good word about this valuable 
combined protection, we are sending them a Bulletin explaining 
the new combination and suggesting ways to sell it. Available to 
them are these four valuable sales helps: 


ry 


2. Comprehensive Personal Liability Rate Chart. 





HOME OFFICES: 


Personal Property Floater Rate & Information Guide. 


letin 





SECURITY-CONNECTICUT COMPANIES 


New Haven, Connecticut 


Please send me, without cost or obligation, samples 
of your CPL and PPF rate and information charts, 
your new folders on these covers and your Bul- 
on this 


commissions. 





new combination policy giving 








' ideas on how to sell it. 
Name — 
a ' (please print) 
® zs a _— ; 
Security InsuURANCE COMPANY OF NEW HAVEN ; 4" ———— a 
* 1 ’ 
tHE Connecticut iNnDEMNITY COMPANY | See ———————___— 
NEW HAVEN, CONNECTICUT : 59.7" ican 


1841 — “SECURITY”, THE NATION’S WATCHWORD — 1951 
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NEWS OF FIELD MEN 





Doolittle New Chief of 
W. Va. Blue Goose 


Ralph Doolittle, Roane Adjusters, was 
elected most loyal gander of West. Vir- 
ginia Blue Goose at its annual meeting 
at Charleston. 

Other officers are James Altman, Reb- 
inson Co., supervisor; Douglass Fuller, 
General Adjustment Bureau, custodian; 


James Jackson, Paull general agency, 
wielder; Herman Lewis, Fire Associa- 
tion, guardian, and Joseph Warek, Han- 
over Fire, keeper. 

The meeting included golf and was 
capped by a dinner-dance. 





Spokane Blue Goose Elects 


Jack Sumner of Cravens, Dargan & 
Co. has been elected most loyal gander 


of Washington Blue Goose at Spokane. 
C. H. Little, Home, is supervisor; 
Ross Osborn, custodian; D. V. Iiler, 
Phoenix of Hartford, guardian Fred D. 
Tucker, keeper, and F. J. O’Connor, 
America Fore, inlder. 

Life memberships were awarded to 
John Ohrner and C. R. Kerns. 





Mich. Steering Group 


John G. Sharpe of Commercial Union 
has been appointed chairman of the ex- 
ecutive committee of Michigan Fire Un- 








A DIRECTORY OF RESPONSIBLE 





INDEPENDENT ADJUSTERS 8 





COLORADO 








ILLINOIS (Cont.) 





KEMPNER CLAIMS SERVICE 


— ROCKY MOUNTAIN STATES — 
INSURANCE ADJUSTERS 
—— ALL LINES —— 


1068 Gas & Electric Bldg., Denver, Colorade 
Telephone Tabor 5736 


| Tel. HArrison 7-9381 











DIST. of COLUMBIA 


JAMES J. HERMANN CO. 
175 W. JACKSON BLVD. 
CHICAGO 4 


General Insurance 


Adjusters 
Aurera, Ill.—P. O. Box 13 
Kaneville 4891 
Joliet, Ill—226 Herkimer 8t. 
Joliet 3-6704 














} DICKSON ADJUSTING CO., INC. 


1627 K St. N. W., 
REpublic 6389 
Washington, D. C. 


Sar * 


= os - 





Phone HArrison 1-3238 
THOMAS T. NORTH, INC. 
ADJUSTMENT COMPANY 


Adjusters All Lines 
178 W. Jackson Bivd., Chicage 4 

















INSURANCE CLAIM SERVICE 
ADJUSTERS FOR THE COMPANIES 
LEO C. KINNEY, Manager 
1009 Barr Building (6), Washington, D. C. 


Day Phone — STerling 5684 
Night Phone — ORdway 2527 


FLORIDA 


MIAMI 
RAYMOND N. POSTON 


Adjusters all lines 
482 Congress Bldg., Telephone 89-6449 


Regular Key West Service; Refer Losses to 
Miami Office 











LYNCH ADJUSTMENT CO. 
Home Office— 

Springfield, Illinois 

Illinois Branch Offices 


Alton — Centralia — Champaigs 
— Decatur — East St. Louis — 
Marion — Mt. Carmel — Peorts 











TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 


ie Insurance Adjustments 





All Lines 
Chicage Bostes New York 
Les Angeles Detreit 




















LEHNHARD-BURGESS 
CORPORATION 
MIAMI 


Adjusters for all lines 
Phone 9-4708 2828 Biscayne Bivd. 





INDIANA 
DUNCAN & SWAIN 


Third and Main Bidg., Evansville 8, Indians 
General insurance Adjusters Operating le 
Southern Indians 
Southern Illinois 
Western Kentucky 
Northwestern Tennessee 
a Southeastern Missouri 
Graneh office; 428, Broadway, Padueah, Ky. 














GEORGIA 





JOE H. BREWER 


All Casualty Lines 
Specializing in auto liability including 
common carrier. 

Lamar 2745 


223 Peachtree Street Atlanta 





INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North éth Street 
Terre Haute, Indiana 
Phone Crawford 8288 
22 years experience, operating in eastere 
lilinois and western Indiana. 
egal personnel, all types of claims and losses 


MARYLAND 











ILLINOIS 





4djusters All Lines 
E S. GARD & CO. 


Chicagoland Claims—Since 192@ 


175W. Jackson Blvd. WAbash 2-8880-1 





Dickson Adjusting Co. 


42 State Circle 


Vor, 
ce Phone 2649 
Sue o> Annapolis, Md. 
— 7 1400 .* ae St. 





one 
Pocomoke City, Md. 
Home Office 
1627 K St., N. W., 
Washington 6, D. C. 





Phone REpublic 6389 








MICHIGAN 








MICHIGAN (Cont.) 








MICHIGAN ADJUSTMENT BUREAU, INC. 
#08 N. Capitol Ave., LANSING 7? 


Phone 21687-8 
A. H. Kiebler, Manager 


Branch 
Detroit Saginaw Kalamazoo 
Battle Creek Grand Rapids Flint 
Benton Harbor Traverse City 








NEVADA 








R. L. GRESHAM & CO. 


General Insurance Adjusters 
Phones 4733—6164 
410 E. Carson Avenue 
LAS VEGAS, NEVADA 


Servicing Southern Nevada—South- 
Western Uta an, Arizona 
and Needles, California. 














O. R. BALL, INC. 


Fire — Inland Marine — 
Allied Lines 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: SUpertor 1-7858 











D. J. SCOTT 


INDEPENDENT ADJUSTER FOR —_— 

ANCE COMPANIES—FIRE—WINDSTO 

= ceri — INLAND MARINE — - 
CARGO — AIRCRAFT 


ii 
Phones Off. 7-4384 & 7-4366 — Night 2-6434 
29Years Experience 











THOMAS D. GEMERCHAK 


Insurance Adjustments 
All Lines 


416 Citizens Bidg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








OKLAHOMA 








C. R. WACKENHUTH AND SON 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


$07 Orpheum Building, Tulsa, Oklahoma 
Phones 2-5460 4-3850 








TENNESSEE 








MASON WILKES, JR. 


Company trained, experienced, Negro 
“Specializing in the Negro Claimant” 
WAbash 2-0766 
175 W. Jackson Bivd. Chicago 4, Illinois 








Gee © Hill, Pres. &. B. Bystrem, Vice-Pree 


The Robert M. Hill Co., Ine. 


INSURANCE ADJUSTERS 
+ 

1g0¢ Penobscot Bidg., Detroit 28, Michigas 
Woodward 5-050 














Middle  Tennesese Adjustment Co. 


H. Reeves and Associstes 


ALL LINES 
PROMPT SERVICE — NASHVILLE 
AND 100-MILE RADIUS 


Legal and Company Trained Adjusters 
208-213 Melrose Bldg. Phone 8-3332 
NASHVILLE 





derwriters association. Besides the of- 
ficers the other members of the commit- 
tee are H. George Corell of Home; 
Frank E. Greene of National, who is 
director of Michigan public relations 
committee; H. C. Pollock of New 
Hampshire Fire, who is assistant P.R. 
director; W. j. Reid of Sun; E. C. 
Saulcy of Great American; F. G. West- 
erman of Boston. 


Hold Washington Mid-Yeor 


At the Washington Fire Underwrit- 
ers Assn. semi- annual meeting, a re- 
port on Washington conditions was 
given by Mark T. Perry, Boston, vice- 
president of the association, and H. R. 
Breshears, American, reported as chair- 
man of the contact committee. 

John G. Miller, Groninger & Co. 
won low gross in the golf tournament. 
Low net winner was E. E. Collins, 
London & Lancashire. 


Wadsworth in Me.-N.H. Field 


Fire Association has _ appointed 
Charles W. Wadsworth special agent 
in Maine and New Hampshire. He will 
have headquarters at Portland with 
George F. McFarland, special agent. 
Mr. Wadsworth has been with the com- 
pany about a year and has completed 
its field training course. 


A. P. Rogers in Ohio Post 


A. P. Rogers has been appointed 
special agent in Ohio for America Fore 
assisting ‘Roger S. Olsen, state agent, 
with headquarters at Columbus. He suc- 
ceeds E. W. Cunningham, who has been 
named manager of the inland marine 
department at Chicago. 


North British Names Roberts 


John R. Roberts has 
special agent for North 
east Texas with offices at Houston. 
Mr. Roberts started in the insurance 
business in 1947 with Georgia Inspec- 
tion Bureau following his discharge 
from the armed services. 


Name Murdock at Detroit 
North British 


Wayne A. 








been named 
3ritish in south- 





group has appointed 
Murdock as special agent 
to service Detroit and Wayne county. 
He will assist Fred A. Krussman, 
agency superintendent. 

Mr. Murdock has held various posi- 
tions in the Michigan department of 
North British interrupted by service in 
the navy during the war. 


Three New Tex. State Agents 

Special Agents Hugh W. Coursey of 
Dallas, John G. Ott of Austin and C. O. 
Hall of Abilene have been made state 
agents for Crum & Forster in Texas. 
W. R. Hobson has been made special 
agent at Amarillo. 


Ohio Meetings Sept. 18 


Ohio Fire Underwriters Assn. will 
meet Sept. 18 at Cincinnati. Ohio Blue 
Goose will meet at the same time. 


The ic 0 





annual picnic of Arkansas Blue 





Goose was held at Fred Watkins’ farm 
north of Little Rock with about 70 
members in attendance. 

John L. Vorse, Security state agent 


at Wichita, is back at his desk following 
10 days in a Wichita hospital for treat- 
ment of a spine injury, but cannot 
travel and expects to return to the hos- 
pital in August during his vacation time 
for further treatment. 


an Oklahoma Blue Goose 
luncheon were Mrs. J. B. Fears, 
Mrs. J. W. Butler, vice-presi- 
dent: Mrs. George Leighton, secretary, 
and Mrs. W.N. Tanszee, treasurer. A pic- 
nie was arranged for July 28, to inelude 
the -husbands. 


9@ INSURANCE ADJUSTERS 
HINE § INSURANCE COUNSEL 
Service Since 1908 
Complimentary copies “eo to ak 
legal and ciaim — 1951 editions 
available now. First Nat'l Bank 
Bldg., Chicago 3, Tilt. 


Hostesses at 
Auxiliary 
president; 
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Hoosier Editor 
Blasts Viehmann 


Gov. Schricker of Indiana has directed 
Commissioner Viehmann to give the 
Indianapolis News full information on 
insurance that the state buys, including 
names of agents that handle the lines. 
This was done after the News took 
after Mr. Viehmann by pulling out all 
the editorial stops including a six-col- 
umn front page headline reading: “Bu- 
reau Won’t Tell How State Buys In- 
surance — Not Public’s Business, Com- 
missioner Hints,” with a subsidiary ar- 
ticle captioned: “Viehmann Has Own 
Iron Curtain,” and an editorial “The 
People’s ‘Right to Know.” 

What the News was after was a story 
On insurance purchases of the state and 
obviously, with particular reference to 
the agents that received the commis- 
sions. According to the News, Mr. 
Viehmann took the inquiry under con- 
sideration and within a few days re- 
leased data as to the kinds of insurance 
that were purchased and the amount of 
the premium, but declined to divulge the 
names of agents. Mr. Viehmann gave 
the names of the insurance companies 
on the risks but said that a list of 
agents isn’t necessary when the state is 
protected by legitimate companies. He 
said that “maybe these men who get the 
business don’t want their names in the 
paper.’ 

Sees an Inference 


In the following exchange Mr. Vieh- 
mann was quoted as saying that the 
inference was that the News was dig- 
ging up this information so as to use it 
for political purposes. He did say that 
when a large policy was placed, Mr. 
Viehmann furnished the insurer with a 
list of Democratic agents to whom com- 
missions should go. He went on to say 
that the Republicans got the business 
when they were in office. He said that 
since he has been in office that “of 
course” he has not written any of the 
state insurance. The final paragraph in 
the News blast reads: 

“The F. J. Viehmann Co., 207 E. 
Ohio, is a real estate and insurance | 
firm.” 

The News, in its editorial, writes: 

“You of all people, Mr. Viehmann, 
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NEW PRICE LEVELS 
MEAN NEW 
INSURABLE VALUES 


R evised insurance cover- 
age based on Continuous 
Appraisal Service pre- 
vents unnecessary over- 
insurance — hazardous 
under-insurance. It facil- 
itates loss adjustments. 


The AMERICAN 
APPRAISAL 
Company 
Over Fifty Years of Service 
OFFICES IN PRINCIPAL CITIES 























should be the last to deny the right of 
public inspection and information. You 
inspect the books of private insurance 
companies and are authorized to as 
searching questions about how they con- 
duct their business and spend their 
funds. You do that to make sure they 
are properly handling money entrusted 
to them by the public. Should you 
yourself, a public official, be above a 
similar accounting?” 


Ill. Agents’ License Ruling 


The Illinois department has sent a 
bulletin to all companies, pointing out 
that those insurers which have amended 
their certificates of authority for multi- 
ple line purposes can limit the licenses 
of their agents to permit only the writ- 
ing of the classes of business permitted 
under the original certificate. Agents 
whose licenses are so limited cannot 
solicit any additional classes of busi- 
ness authorized under the amended cer- 
tificate. 

An agent representing a company for 
the first time subsequent to amendment 
of the certificate of authority must be 
qualified for and licensed for all classes 
the company is permitted to write. 

The department stated that it will 
strictly police the provisions of the bul- 
letin. 





A. F. McCarthy Returns to 
Chicago in New Agency 


Bergman & Lefkow is the title of a 
new insurance agency that is being es- 
tablished Aug. 1 at 
1507-11 Insurance 
Exchange building, 
Chicago. The prin- 
cipals are the same 
as those that are 
with the brokerage 
firm of Bergman- 
Lefkow Insurance 
Service with the 
addition of A. F. 
McCarthy, who has 
been for the past 
11 years assistant 
U. S. manager of 
Accident & Casu- 
alty. Also added to 
the organization is Walter Gubbins who 
has been in the insurance business in 
Denver for the past five years. He will 
be manager of the fire insurance de- 
partment. 

Samuel N. Bergman, president of the 
agency, has been an insurance man 14 
years, his brother Jerome Bergman, 
vice-president, has had three years in 
the business; Bernard H. Lefkow has 
been in the business 15 years. 





A. F. MeCarthy 


Mr. McCarthy is especially well known 
in Chicago because prior to going to 
New York for A. & C., he was with 
Massachusetts Bonding at Chicago 18 
years and was the Chicago manager for 
several years, ending in 1940. 

Mr. Gubbins has had a long experi- 
ence including connections with the 
Gore agency of Chicago, Michigan In- 
spection Bureau and P. A. Corroon & 
Co. 


Ferguson Heads British Assn. 





E. B. Ferguson, general manager of 
Phoenix Assurance, has been elected 
chairman of British Insurance Assn., 


succeeding C. H. Leach, general man- 
ager of Northern Assurance. 

The association is the main controlling 
organization of insurance in Great 
Britain, composed of more than 200 
stock and mutual companies writing 
all classes of business in the United 
Kingdom. 





Commingling Agent Out in N. Y. 

Superintendent Bohlinger of New 
York has revoked all licenses issued to 
Albert J. Cossart, local agent at Coble- 
skill, N. Y., for failure to account for 
premiums to the companies he repre- 
sented. 
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SS LOOKING FOR A MARKET 


WHY NOT TRY 


OUR OFFICE NEAR YOU 


SAVE THAT ACCOUNT 


<— AS DON'T LOSE COMMISSION 


SPECIALISTS in placing UNUSUAL RISKS 


Taxi Cabs 
Livery Cars 
Rental Cars 
Rental Trucks 
Rental Trailers 
Motor-Scooters 
Motor-Bikes 
Motorcycles 
Local Trucks 
Long Haul Trucks 
Butane Haulers 
Propane Haulers 
Gasoline Haulers 


57 Forsyth Street 
ATLANTA, GEORGIA 


Phone Alpine 3418 


Financial Responsibility 


Kurt HITKE 6 COMPANY, INC. 


General INSURANCE Agents 


Workmen's Compensation 
Dram Shop Liability 
Comprehensive Liability 
General Liability 

O.L.T. Liability 
Amusement Park Liability 
Carnival Liability 


Fair Liability 


Sporting Event Liability 
Air Show Liability 
Auto Races Liability 
Outdoor Show Liability 


175 W. Jackson Boulevard 


CHICAGO 4, ILL. 
TELEPHONE WAbash 2-3622 


Reisch Buil 
SPRINGFIELD, ILLINOIS 


Phone Springfield 8-4305 


Beauty Shop Liability 


1671 Wilshire Boulevard 
LOS ANGELES 17, CALIF. 


Phone Dunkirk 8-3161 
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Young Driver Problem 


consideration of the 


In any young 
driver problem, two points stand out 


[The problem is a very real 
and the insurance 
solution to 
pro- 
been 


markedly: 
and continuing one, 
evolved a 
driver education 


companies have 


it, through the 
gram, the 
limited only 
with 
program 


which has 
inevitable 
which a public education 
this kind must make its 
way. It is heartening to many observers 
to Casualty & Surety 
Companies enlarge its public relations 
program, in which young driver educa- 
tion figures importantly. 

Some insurance men see the size of 
the problem ahead as immense, as more 
automobiles are made and put into use, 
better and faster roads are built, and 
the crop of babies of the 1940s 
reach the age where they can acquire 
a driver's license. 

The problem makes a particular ap- 
peal to the community because of the 
age of those who create it, and the in- 
surance people feel that the program 
of young driver education which is 
its solution should make an equally 
appeal because of its proved 
effectiveness and low cost. Not much 
can be done to change the driving 
habits of the older motorist or his atti- 
tude toward fellow drivers. But the 
population can be educated in the im- 
pressionable teens and effect a long 
time, substantial betterment in traffic 


of 
the 


success 
by slow- 
ness 
of 
of 


see Assn. 


huge 


strong 


safety. 

It is interesting to note that many 
schools insist upon swimming instruc- 
tion though many students will never 
indulge in the sport, but remain in- 
different to any kind of teaching in the 
driving of a motor car which practically 
every student eventually will do. Yet 
on a per unit of exposure basis, auto- 
mobile driving is more hazardous. 

The two year increase in young driver 
accidents dramatically illustrated by 
the figures in New York for under 
18 year drivers. In 1950 1,524 accidents 
involved under 18, up 700 in 
the two years. The number of fatal 
accidents was 28, increase 4; non-fatal 
accidents 1,476, In the 19-20 age 
group, the number of accidents in 1950 
was 8,590, increase 2,240. Of these, 191 
fatal, up 30, and 8,399 were non- 
up 2,210. For the ages 21-24 the 
accident was 16,289, up 
2,917, divided as to fatals 313, a decrease 
of one, and non-fatals 15,976, up 2,968. 
In Connecticut in 1950 82 of 236 fatals 
to 24 year olds. 
deaths in 


is 


drivers 


up 696. 


were 
fatal, 


1950 figure 


There were 


New York 


involved 17 


33 non-traffic 


in 1950 which cover the hot-rod and 
auto race track contingent. 

Figures on deaths per 100,000 popula- 
tion, including deaths of pedestrians and 
passengers as well as drivers, show that 
in 1949, compared with 1913-1917 aver- 
age, the rate of motor vehicle fatalities 
in the 15-24 age bracket increased 
488%. There was a 231% increase in the 
age group 65 and over, or less than half, 
with about two-thirds of those in the 
latter group consisting of pedestrians. 
The rate of fatalities for all ages was 
up 207% in a comparison of the same 
years. The death rate in collisions for 
the 15-24 bracket in 1949 nationally was 
11 per 100,000 population, which was 
the highest of any age group. Next 
highest was nine for the 65 and over 
group. The vast majority of the 6.550 
motor vehicle deaths of all kinds in the 
15-24 group in 1949 consisted of young 
drivers. 

Several studies have been made and 
some are still under way that show con- 
clusively the good results from driver 
education. On one year’s experience in 
Massachusetts, drivers in an untrained 
group had nine times as many reported 
violations as those with classroom in- 
struction and more than ten times as 
many as those who had classroom in- 
struction plus behind the wheel train- 
ing. 

The study in Massachusetts is a ten 
year project by the registry of motor 
vehicles in cooperation with the Assn. 
of Casualty & Surety Companies, cover- 
ing 1,500 students representing every 
section of the state, divided into three 
groups of 500 each. The first received 
no driver education, the second had 
classroom instruction only and the third 
had both classroom instruction and be- 
hind the wheel training. Although not 
enough evidence yet in, classroom 
only instruction has shown excellent 
results, in some respects better than 
classroom and practical driving ex- 
perience. 

Massachusetts drivers 
years of age today, 
‘Rudolph F. King, register of motor 
vehicles, are among the safest drivers 
in the commonwealth. This a far 
cry from 1941 when operators in this 
age group were involved in 1,204 per- 
sonal injury accidents. The change in 
the record is due mainly to driver edu- 
cation, 

He points out that in 1944, 48 high 
schools offered classroom instruction in 
driver education but none had driver 
training Today there are 237 pub- 


is 


16 and 17 
according to 


is 


cars. 


lic high schools offering classroom in- 
105 of them have dual 
control cars. In the school year ended 
30, 1950, 41,314 high school stu- 
completed classroom instruction 
6,809 received behind the wheel 
training. There is a growing interest 
the teaching of driver education in 
parochial not only in Massa- 
chusetts, but elsewhere as well. 
Countrywide, in the school year end- 
ed June, 1950, almost 750,000 students, 
about half of those eligible, were en- 
rolled in driver training courses. This 
compared with 330,000 four years ago. 
About 8,850 secondary schools prepare 
to be motorists, some essai 


struction and 
June 
dents 
and 


in 
schools, 


students 
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One method Assn. of Casualty 
Surety Companies uses to stimulate 
interest of schools in such education 
is the driver education award program. 
The cost of educating high school 
students, figured in comparison the 
results obtained or on any other basis, 
is ridiculously small. For example, in 
St. Petersburg, Fla., in the school year 
recently closed the total cost per pupil, 
including classroom instruction and be- 
hind the wheel practice was just under 
$12. This is probably less than one- 
fourth of the average bodily injury and 
property damage liability premium paid 
on every motor vehicle that carries 
such dh sdoronecasets in the United States. 


not. 


to 


OF THE BUSINESS — 





H. E. Hilton, manager of National 
Automatic Sprinkler and Fire Control 
Assn., has been in New England Bap- 
tist hospital, Boston, recuperating from 
an appendectomy. 


Capt. and Mrs. John F. Neville are 
being congratulated on the birth of 


their first child, Cornelia Cooper Ne- 
ville. Capt. Neville was executive secre- 
tary of National Assn. of Insurance 
Agents before being recalled to army 
duty earlier this year. 

C. C. Crow, Jr., Wichita manager of 
Underwriters Adjusting, -who suffered a 
serious heart attack in early. June, is 
now recuperating at his home and may 
have visitors but does not expect to 
return to his office for several weeks. 
Clarence B. Willey is acting manager 
during Mr. Crow’s absence. 

E. D. Patton, U. S. manager of North- 
ern Assurance, was honored at a lunch- 
eon at New York City given by fellow 
officers on his 30th anniversary with 
the company. Mr. Patton joined North- 
ern as a field man in the western de- 
partment in 1921. He went to New York 


as assistant secretary of the western 
department in 1931, became assistant 
manager in 1942, and U. S. manager 
in 1946. A handsome golf bag and 


set were presented to Mr. Patton. 

Kenneth Ross, Arkansas City, im- 
mediate past president of Kansas Assn. 
of Insurance Agents and prominent in 
N.A.I.A. affairs, was caught in the Kan- 
sas flood at Emporia, Kan., for nearly 
four days when returning from the con- 
ference of agency leaders and company 
men at Chicago. 

Charles Nichols, Springfield F. & M. 
state agent at Great Bend for western 
Kansas, is seriously ill at St. Rose Hos- 


pital there and expects to go to the 
Mayo Clinic at Rochester, Minn., in 
early August. 


Joshua Edwin Adams, local agent at 
Moorhead, Minn., marked his 100th 
birthday anniversary last Thursday and 
the citizens of his town tendered him a 
reception at Moorhead Country Club. 
His children had planned to make this 
a family affair at their father’s summer 
home near Frazee, Minn., but there was 
a popular demand for a general party 
and an invitation was extended through 
the press for one and all to attend. Mr. 
Adams has represented Phoenix Assur- 


ance, North British & Mercantile and 
Great American for 50 years. He was 
born near Perth, Ont. He studied law, 
then for a time sailed on the Great 
Lakes, was with the Omaha railroad at 
St. Paul and went to Moorhead in 1881 
to take a job in a general store. He 
later entered the practice of law and 
in 1893 started in the insurance busi- 
ness by representing Great American. 
He was city auditor and city assessor. 
His mentality is keen and he still en- 
gages in fishing. 


Percy D. Worgess, 61, prominent 
Battle Creek agent, suffered painful in- 
juries Monday in a traffic collision 
near Charlotte. Mr. Worgess was treated 
at a Charlotte hospital. His car and 
a gasoline truck with which it collided 
were extensively damaged. 


W. J. Sonnen, retired Chicago man- 
ager of St. Paul Fire & Marine, is at 
St. Francis hospital, Evanston, IIl., re- 
covering from an eye operation. He is 
secretary of the Life Members Society 
of Fire Underwriters Assn. of the 
Northwest and continues to take an ac- 
tive interest in that organization. 

Donald O. Wilson, a partner in the 
M. O. & D. O. Wilson agency, Bing- 
hamton, N. Y., has been appointed New 
York state chairman of the United De- 
fense Fund and will direct all state ac- 
tivities of the fund outside New York 


DEATHS 


WINFIELD S. HUKILL, JR., 83, 
veteran Cincinnati agent, died last week 
after an illness of several years. He had 
spent 67 years in insurance, starting as 
an office boy with the old Merchants & 
Manufacturers of Cincinnati. He rose 
to secretary of the company and then 
started his own agency, now known as 
Hukill & Co., building up an outstanding 
local business. 

Mr. Hukill was a past president of 
Cincinnati Fire Underwriters Assn. and 
held various offices in Underwriters 
Salvage Corps of Cincinnati. He also 
served as president of the Bellevue 
(Ky.) school board and chairman of 
the trustees of Walnut Hills Christian 
Church in Cincinnati. His son-in-law, 
H. D. Balyeat, is now president and 
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Think of... 











NATIONAL 


This Company, with its head 
office on the shore of the 
Pacific, is truly National in 


scope. 


With offices and agents coast 
to coast, it has policyholders 


in every state. 


Think of Pacific as denoting 
western youth and vigor. 
Think of National as denot- 
ing maturity, strength, wide 
dissemination of risk. Write 


itin... 


PACIFIC 
NATIONAL 


FIRE INSURANCE 


COMPANY 


HOME OFFICE + SAN FRANCISCO 
EASTERN DEPARTMENT © PHILADELPHIA 
WESTERN DEPARTMENT « CHICAGO 
SOUTHERN DEPARTMENT + ATLANTA 
OFFICES IN PRINCIPAL CITIES 
COAST TO COAST 


| ford. 
| adjuster. 





| was a charter 


| Alamo ponds of the Blue Goose. 


Frederick Hoese, also a son-in-law, 
retary of the Hukill agency. 

W. S. Hukill was a contemporary of 
Fred E. Hukill, Jr., prominent agent in 
nearby Norwood, but the two Hukills 
were never able to discover any rela- 
tionship. F. E. Hukill, who died last 
year, survived by a few years his 
son, Ralph, who had been a prominent 
field man in Ohio for Fireman’s Fund 
and Great American and past most 
loyal grand gander of the Blue Goose. 
Non-Cincinnatians were frequently con- 
fused in regard to the Hukills. 

E. J. HARDIN, vice-president of Re- 
tail Credit Co., in charge of the eastern 
region, with headquarters at New York, 
died Monday as a result of a heart at- 
tack suffered a few days previously. Mr. 
Hardin was 58 years old. He had been 
with Retail Credit since 1922, serv ing at 
the Atlanta head office in various posi- 
tions and as manager of the western di- 
vision at Chicago before taking charge 
in the east in 1938. He had been a di- 
rector of ‘Retail Credit since 1936. 


seCc- 


ARTHUR E. BURRELL, 63, Hart- 
ford local agent, died there. 
JAMES E. RHODES, 2D, who was 


with the legal department of Travelers 
for 41 years before his retirement in 
1947, died at his home in West Hart- 
He joined Travelers in 1906 as an 
He was the author of a book, 
“Workmen’s Compensation,” which is 
used as a textbook on the subject. 


JOHN C. GRISWOLD, who operated 
the Griswold Adjusting Service at San 
Antonio, Texas, died there. He went to 
San Antonio as special agent for the 
America Fore. In 1925, he resigned and 
opened his office as an independent ad- 
juster, which he operated until a few 
months ago when because of illness he 
was compelled to become inactive. He 
member successively of 
Texas, South Texas and 
He was 
past most loyal gander and a life mem- 


the North 


| ber of the Alamo pond. 


| merly 
surance 


| in the 


ARTHUR MATHIS, SR., 68, for- 
prominent in Texas Assn. of In- 
Agents died after an illness of 
several months in a San Antonio hos- 
pital. He entered the local agency work 
Mathis & Fordtran agency 33 
years ago. He was sole owner of the 
agency for several years, but more re- 
cently had been with the Catto & Catto 
agency. 

ROBERT RUTLEDGE, 79, chairman 
éf Farmers Mutual Hail of Des Moines, 
died in a Storm Lake, Ia., hospital after 


| a lingering illness. 


ROBERT WILCOX, president and 


founder of the Robert Wilcox Co., 
| agency of Panama, died at his home 
| in Miami. In 1899, Mr. Wilcox moved 








to Panama where he remained active in 
the insurance field until his death. 


RICHARD K. SOMMER, 
years Indiana state agent 
died at Indianapolis. 


J. F. ROGERS, who retired as east- 
ern Michigan state agent for North 
America last April after 40 years with 
that company, died at Trumbull Gen- 
eral hospital at Detroit after a_ brief 
illness. He was 61. Mr. Rogers was 
past president of Michigan Fire Under- 
writers Assn. 


J. GROVER GALLOWAY, 68, re- 
tired state agent in Kentucky for North 
British & Mercantile, who had been 
critically ill at his home at Louisville 
for the past three months, died July 20. 
He was retired by the company four 
years ago, after 28 years of field serv- 
ice. Before that he operated local 
agencies at Bowling Green, Ky. 

STANLEY S. BROWN, 65, of Des 
Moines, who retired six years ago as 
safety engineer for Travelers, died there. 


’ 
MORTON 0O. SNEDIKER, father of 
Harvey O. manager 


Snediker, assistant 
died at 


60, for 15 
for Boston, 


of Western Actuarial Bureau, 
his home in Chicago after an extended 
illness. The elder Mr. Snediker, who 
had been with the Power Regulator Co,, 
had been retired for several years. 

C. H. KAYLER, 58, agent at Dewey 
Okla., died from a heart attack. He 
founded his agency about 20 years ago. 
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The agent who had 
ALL THE ANSWERS 














He was the hard working type —all successful agents are. But having 
all the answers wasn’t enough. Sales that he should have made kept 
slipping through his fingers. Little annoyances, delays, complications and 
red tape kept costing him customers. 


Pearl American believes that even the highly improbable agent who is 
100% informed on all the precedents, trends, statistics, rules, rulings and 
rates cannot possibly operate at full efficiency without the benefit of 
company teamwork. Adaptability, promptness, extra effort, fast service 
by home office and fieldmen increase the commissions even of agents 
who know all the answers. Why not join the army of agents through- 
out the country who agree with us? 


EARL B ucnican 


PEARL ASSURANCE COMPANY, LTD. 
EUREKA SECURITY FIRE & MARINE INSURANCE CO. 
MONARCH FIRE INSURANCE COMPANY 


HOME OFFICE: 19 RECTOR ST., NEW YORK 6, N. Y. 


CLEVELAND, 320 Bulkley Bldg. NEW YORK, 85 John Street 
PHILADELPHIA, 436 Walnut Street CINCINNATI, 1423-24 Carew Tower 
SAN FRANCISCO, 369 Pine Street CHICAGO, 175 W. Jackson Bivd. 














SEIBELS, BRUCE & COMPANY 
REINSURANCE 


Columbia, S. C. 


111 JOHN ST. NEW YORK, N. Y. 


EDWIN G. SEIBELS, Chairman JOHN J. SEIBELS, President 
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SOUTH AND WATER STS 
BALTIMORE 3, MARYLANL 
Phone: L.D. 109 


40 EXCHANGE PLACE 
NEW YORK 


Phone: HAnover 2-6384 


| Pa Dan | a 


ae DD. Ca MP 


a NC 


REINSURANCE 


EZACESS AND §$ 


ERPLUS tINES 


W. HAROLD LEONHART, President 


J. WILSON MAINSTER 
Assistant to President 
HENRY C. SMYTH 
Vice President 





F. ADDISON FOWLER 
Vice President 
ROBERT VAN IDERSTINE 


Vice President 



















NEARLY A 
HALF-CENTURY 


of factual appraisal service to 
America's more conservative business institutions 


DISTRICT OFFICES IN ALL PRINCIPAL CITES 


IMPARTIAL VALUATIONS 
of 
INDUSTRIAL and COMMERCIAL 
PROPERTY 


Selfridge Elected Treasurer 
of Fireman's Fund Group 


John S. ‘Selfridge has been elected 
treasurer of Fireman’s Fund succeeding 
Harrison C. Bottorff, who retires Aug. 
1 under the company’s retirement pro- 


gram. Mr. Selfridge is a graduate 
of Massachusetts Institute of Tech- 
nology. He joined the investment de- 


partment of Fireman’s Fund at the head 
office in 1936. In 1947 he was elected 
assistant financial secretary of the 
group, and in 1950, he was advanced to 
financial secretary. 


Mr. Bottorff joined the head_ office 
staff as assistant to the controller in 
1942. In 1947 he was elected treasurer 


and assistant controller of the group. 


Goes with Insurors Corp. 


R. E. Stephenson has joined Insurors 
Corp. of Dallas as manager of the ac- 
counting department. He has been with 
Continental Fire & Casualty since 1948 
as assistant secretary and secretary and 
treasurer. Prior to that he was with 
Texas Lloyds of Dallas. 


Schooler in S.W. Texas 


American has appointed Paul Schooler 
as special agent for southwestern Texas. 


Hislop Succeeds Faust 
in San Francisco Post 


Frederick S. Hislop, who has served 
as superintendent of claims at Seattle 
of North America, has been transferred 
to San Francisco to succeed W. Karl 
Faust who has been transferred to Bal- 
timore. . 

John V. Kristy, who has been resi- 
dent adjuster at Fresno, Cal., will re- 


place Mr. Hislop at Seattle. Julian F. 
Sample becomes resident adjuster at 
Fresno. 


Clark and Hughes Named 


Raymond L. Clark who has been with 
American Automobile, has joined Manu- 
facturers Casualty as Illinois state agent 
and James A. Hughes has been 
pointed assistant secretary at Chicago in 
charge of fidelity-surety. He has been 
with St. Paul Mercury Indemnity. 


Benia Assigned to Spokane 


Thomas Benia has been appointed 
special agent for Fire Association at 
Spokane. He has been with the organ- 
ization since leaving army service in 
1946 and most recently has been in the 
San Francisco metropolitan production 
department. 


ap- | 
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make payment in advance. 


Rates—$13 per inch per insertion—! inch minimum. Limit—40 words per inch. Deadline 5 P. M. 
Monday ia Chicago office—I75 W. Jackson Blvd. Individuals placing ads are requested to 
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CASUALTY UNDERWRITER 


Large company has attractive opening for col- 
lege man about 35 with rectrospective rating 
and general experience in casualty lines and 
some mathematical training. Attractive salary. 
All replies confidential. Address G-26, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill. 











The |loyd Thomas Co. 


TO AUTHORITIES ON PHYSICAL WaAives 


4411-15 RAVENSWOOD AVE., 


CHICAGO 











CHICAGO 6, ILLINOIS 
Tel. WAbash 2-7515 


Andrew J. Helmick 
Howard A. Goetz 





309 W. Hel al MMU Joeny She. 


TREATY — FACULTATIVE — FIRE — 


QUOTA SHARE — SURPLUS — EXCESS 
DOMESTIC AND FOREIGN 


Wm. F. Hendricks 
John J. Hagerty 


CASUALTY 


Thomas C. Anderson 
Robert W. Worth 





SAFETY ENGINEERS 


Established, progressive Casualty Stock Com- 
pany expanding their Midwestern operations, 
needs experienced Safety Engineers with insur- 
ance backgrounds for Detroit, Grand Rapids 
and Northern Indiana areas. Address G-37, 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








WANTED 


Competent Manager for Accident and Health 
Department of well-established New England 
Multiple Line Company. First letter must give 
details covering experience, age, present and 
former employment. Box G-38, The National 
Underwriter, 175 W. Jackson Blvd., 


Chicago 
4, ill ° 








BROKERS WANTED 
Nation-wide organization with very complete 
facilities for all insurance needs of Arme 
Forces Personnel desires Brokers near all mili- 
tary and naval establishments. Please advise 
name of post, base or station on which you 
propose to solicit. Address G-39, The National 
er aa 175 W. Jackson Blvd., Chicago 4, 

inois. 








AVAILABLE — ADJUSTER 


Legal educa- 
Desires permanent connection or catas- 
trophe adjusting on case basis. Address G-42, 
The National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 


24 years experience in all lines. 
tion. 








FROM DECATUR, ILLINOIS? 


Then you'll be interested to know that 
Decatur's newest insurance company has 
available openings in all phases of office 
work. For information regarding future 
employment, write to 


AMERICAN FARMERS MUTUAL 
INSURANCE COMPANY 
666 North Water Street 

Decatur 








EXPERIENCED LOSS MAN 


Splendid opportunity as assistant to fire 
loss department manager. Pacific National 
Fire Insurance Company, 120 S. LaSalle St., 
Chicago 3, Ill. 








WANTED 


Casualty Claim Adjuster. Our Toledo, Ohio 
representative has resigned because of illness. 
We need an experiencd man to replace him. 
Respond with a record of experience and edu- 








cation, age, present and expected salary. 
Write to: The Celina Mutual Casualty Com- 
pany, Celina, Ohio, Attention: Claims Man- 
ager. 


Girl or woman Bookkeeper by Casualty 
Branch Office in Chicago. $600,000 vol- 
Call WAbash 2-5463. Mr. Cerny. 


ume. 








INLAND MARINE 


Large mutual company in Des Moines wants 
underwriter in Home Office for Inland Marine 
and Auto. Minimum of two years experience 
will qualify. Address G-44, The National Un- 
derwriter Co., 175 W. Jackson Blivd., Chicago 








TEXAS FIELD 


Large Texas fire insurance company has open- 
ing for Texas Special Agent. Automobile fur- 
nished, permanent employment, attractive re- 
tirement program. Local or general agency 
experience desirable. Give company ack- 
round and salary expected in replying to Box 
$43. National Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Ill. 








WANTS OHIO FIELD MAN 


Stock company fire fieldman for Ohio excluding 
Hamilton County. In full charge of territory, 
automobile furnished, established agency plant, 
good future and salary. Reply full qualifica- 
tions to National Underwriter, J-4, 99 John St., 
New York 38, N. Y. 
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will re- 
— - The annual survey by Life Insurance casualty companies. of 5,600,000 persons brought under these 
uster at! Assn. shows that 1950 was the greatest At the start of this year, the survey plans almost entirely within the past 
year of growth in group insurance his- shows, the weekly indemnity plans five years. 
| tory and the first year in which group covered 15,100,000 persons, an increase The accidental death and dismember- 
A. & H. premiums were greater than of 4,800,000 during the last year and of ment group plans covered 8,100,000 per- 
med | group life premiums. 9,200,000 for the last five years. The sons for an aggregate coverage of $16,- 
“ith There was a record total of $1,863,- year-end total of weekly indemnity pro- 217,000,000. 
een with : : : Z : a hs be te > 
d Manu- | 990,000 premiums paid for all types of vided by outstanding policies was $365,- Group life insurance also had its 
te agent group protection in the United States. 000,000. The advent of the New York greatest year of development in 1950, 
aa. ap- | Greatest gains were made in 1950 on disability benefits law during the year with an increase of 2,200,000 persons 
1icago in the disability side. Protection against brought many new groups under this covered and a rise of $7,760,000,000 in 
ioe t sickness and accident accounted for form of coverage. aggregate protection outstanding. 
as been pe : : : ; , - 
ty $629,000,000 in premiums. Group dis- Group hospital expense plans at the 
: ability premiums have nearly tripled in start of the year covered 10,100,000 em- 
five years. ployes and 12,200,000 dependents, a to- : 
Each of the disability coverages Ied tal of 22,300,000, compared with 7,800,000 200 at Brokers Outing 
i in some respect. Group A. & H. weekly five years ago. There was a record crowd of more 
ppointed indemnity protection was first in pre- Group surgical expense plans included than 200 attending the annual outing of 
ation at |mium volume; group hospital led in to- 10,300,000 employes and 10,900,000 de- Insurance Brokers Assn. of Illinois at 
e organ- tal number of persons covered; group pendents, a total of 21,200,000. This St. Andrews Country Club near Chicago. 
Tvice in |surgical showed the greatest increase was a gain of 15,700,000 persons in five Prizes donated by the various insurance 
‘n in the in number of persons added; group med- years. offices totalled 100. Low gross golf was 
oduction ‘ical showed the largest percentage gain Group medical expense coverage had won by Park Brown with a 71, fol- 
in the year. The survey covered the been extended to 3,400,000 employes and lowed by Al Rosenbloom and Anthony 
U. S. business of all life, A. & H. and 2,200,000 dependents by Jan. 1, a total W. Ormiston, association president. 
—————— 
GROUP INSURANCE AND GROUP ANNUITY COVERAGE — CONTINENTAL UNITED STATES BUSINESS — 1949 AND 1950 
All Life, Accident and Health, and Casualty Insurance Companies 
———— 
Estimated by the Life Insurance Association of America from data contributed by 295 United States and Canadian insurance companies 
P.M. New Business Issued During Year Total in Force December 31 
ed to : 
: Number Number of Number Number of Premiums and 
| Kind of Coverage Year of Master Individuals Total Amount of Master Individuals Total Amount Considerations 
Policies ove! of Coverage Policies Covered of Coverage During Year 
i 
O1S? cioes 
Group Life (not including Group 
ow that Creditor’s Life or Wholesale Life) 1950 8,590 2,501,000 $6,029,700,000 55,840 19,006,000 $47,638,400,000 $527,400,000 
any has Employee Coverage 1949 *7,770 * 1,268,000 *2,866, 100,000 *51,340 *16,983,000 *39,944,300,000 *460,800,000 
fF office 
future 1950 120 91,000 58,300,000 370 249,000 123,500,000 700,000 
Dependent Coverage 1949 110 40,000 19,600,000 250 119,000 58,200,000 300,000 
JAL — 1950 2,460 2,425,000 1,117,900,000 10,230 8,572,000 3,148,500,000 21,200,000 
Group Creditor’s Life 1949 1,820 1,500,000 642,800,000 9,230 6,015,000 2,054,300,000 18,000,000 
Units Units 
; 1950 2,490 32,000 71,100,000 31,070 292,000 568,500,000 10,000,000 
Wholesale Life 1949 #3,080 *39,000 *85,500,000 #31,660 *304,000 *574,700,000 *9,700,000 
—————_-—_——_--——-—. f 4 
AN 
Annual Income Anaual Income 
to fire oa 1950 300 111,000 7,900,000 2,660 2,146,000 610,800,000 674,600,000 
Jational Group Annuities 1949 170 51,000 6,100,000 2,340 *1,914,000 508,200,000 517,500,000 
alle St., 
\ Weekly Indemnity Weekly Indemnity 
Group Accident and Health 1950 118,920 4,776,000 131,300,000 175,780 15,104,000 365,100,000 272,300,000 
(Weekly Indemnity) 1949 26,060 1,685,000 45,500,000 66,400 10,260,000 228,400,000 202,100,000 
. Daily Benefit Daily Benefit 
0, Ohio Group Hospital Expense 1950 12,640 2,013,000 18,900,000 51,800 10,057,000 68,000,000 97,400,000 
——— Employee Coverage 1949 9,530 1,150,000 9,000,000 *44,760 8,500,000 50,400,000 74,800,000 
ind edu- Daily Benefit Daily Benefit 
salary. 1950 11,340 3,148,000 24,100,000 40,900 12,248,000 74,300,000 103,600,000 
'y — Dependent Coverage 1949 7,560 1,641,000 12,000,000 *31,850 9,197,000 $2,600,000 71,700,000 
1s an- 
Maximum Surgical Benefit Maximum Surgical Benefit 
Group Surgical Expense 1950 13,570 2,333,000 489,400,000 53,560 10,309,000 1,809,300,000 55,000,000 
Employee Coverage 1949 9,230 1,204,000 216,500,000 44,220 8,396,000 1,316,700,000 44,300,000 
| Maximum Surgical Benefit Maximum Surgical Beneét 
. 1950 12,340 3,650,000 652,500,000 39,740 10,910,000 1,688,000,000 67,900,000 
-asualty sana cabieloaal 1949 7,0 1,592,000 264,800,000 *29,000 7,194,000 1,061,700,000 43,800,000 
4 
00 vol- Group Medical Expense 1950 5,640 1,519,000 te 2 13,210 3,408,000 e £ 7 10,100,000 
Employee Coverage 1949 2,900 538,000 eo *8,360 1,712,000 bd bd bd 6,600,000 
Cerny. 
1950 3,510 1,061,000 hy ks 6,580 2,179,000 ee 4,200,000 
Dependent Coverage 1949 1,630 428,000 i. ee #3360 1,024,000 *_ * 8 2,000,000 
Principal Sum Principal Sum 
—* Group Accidental Death and 1950 8,110 1,578,000 3,276,200,000 38,430 8,073,000 16,217,100,000 18,400,000 
Masten Dismemberment 1949 20 865,000 1,721,800,000 32,840 6,669,000 12,975,800,000 15,100,000 
perience = 
ynal Un- | | 
Chicago | TOTAL PREMIUMS AND CONSIDERATIONS 
Group and Group Accident 
| Year Wholesale Life Group Annuities oat Health Total 
AN 1950 $559,300,000 $674,600,000 $628,900,000 $1,862,800,000 
xcluding 1949 800,000 517,500,000 460,400,000 1,466,700,000 
alin 1948 458,500,000 538,400,000 385,600,000 1,382,500,000 
ry. 1947 402,000,000 449,500,000 306,200,000 1,157,700,000 
y plant, 1946 339,800,000 346,800,000 228,700,000 915,300,000 
ualifica- 
lohn St., : 
* Revised 
________} | Master policies and certificates providing more than one coverage were counted for each kind of coverage. 
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Wrongful Death 
Limits Increased 
in Several States 


Changes Reflected in 
Automobile Financial 
Responsibility Laws 


Several states increased the amount 
specified in their liability statutes re- 
coverable for wrongful death, during 
this year’s legislative season. 

Colorado went from $5,000 to $10,000, 
Minnesota and South Dakota doubled 
their tort payment to $20,000, Massachu- 
setts and Illinois increased their limits 
from. $15,000 to $20,000, and in Wiscon- 
sin a proposal to increase the death pay- 
ment from $12,500 to $15,000 has 
just become a law. The latter state 
would up the award for a dependent 
child from $1,000 to $1,500 with a total 
for dependent children of $7,500. 


No Limit in Connecticut 


Connecticut eliminated its $20,000 tort 
death limit, so that now in that state the 
limit is what the jury determines. Other 
states are expected to follow the lead of 
New York, which has boosted the re- 
quirements for automobile financial re- 
sponsibility from 5/10/5 to 10/20/5, and 
of Connecticut, where FR limits, effec- 
tive next July 1, go to 20/20/1. 

Although underwriters believe it can 
be overemphasized, the tort death pay- 
ment specified by statute has some in- 
fluence on the amounts set up for auto- 
mobile financial responsibility. The 
increase in some FR limits will have a 
corresponding influence on tort death 
amounts. 


FR and Tort Limits Up 


It would surprise few insurance men 
if more states increased the tort amount, 
or raised the FR requirements, or both, 
next year. The existence of higher FR 
limits in New York and Connecticut is 
expected to act as a real pressure for 
upping FR limits in neighboring and 
nearby and even in distant states. The 
tendency would be for the tort amounts 
to follow. Both are subject to pressure 
from high jury awards, which have had 
real advertising in recent years. 

With the states mentioned above ex- 
cluded, following is a list of the remain- 
ing states and the provision for tort 
death in their statutes: 

Alabama, unlimited; Alaska, $15,000; 
Arizona, unlimited; Arkansas, unlimited; 
California, unlimited; Delaware, unlimit- 
ed; District of Columbia, unlimited; Flor- 
ida, unlimited; Georgia, unlimited; Ha- 
waii, unlimited; Idaho, unlimited; Indi- 
ana, $15,000; Iowa, unlimited; Kansas, 
$15,000; Kentucky, unlimited; Louisiana, 
unlimited; Maine, $10,000; Maryland, 
unlimited. 

Others Given 

Also Michigan, unlimited; Mississippi, 
unlimited; Missouri, $15,000; Montana, 
unlimited; Nebraska, unlimited; Nevada, 


unlimited; New Jersey, $7,500-$15,000; 
New Mexico, $10,000; New York, un- 
limited; North Carolina, unlimited; 


North Dakota, unlimited; Ohio, unlimit- 
ed; Oklahoma, unlimited; Oregon, $15,- 
000; Pennsylvania, unlimited; Rhode 
Island, unlimited (minimum $2,500); 
South Carolina, unlimited; South Da- 
kota, $10,000; Tennessee, unlimited; 
Texas, unlimited; Utah, unlimited; Ver- 
mont, unlimited; Virginia, $15,000; 
Washington, unlimited; West Virginia, 
(CONTINUED ON PAGE 19) 
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Reserve Life Buys 
Pyramid, Name 
Compton President 


Control of Pyramid Life of Kansas 
Reserve 


City has been purchased by 
Life of Dallas and 


Don C. Compton, 
former  vice-presi- 
dent of Combined 


of Chicago, is the 
new president of 
Pyramid, Cc, A. 
Sammons is presi- 
dent of ‘Reserve. 
Pyramid Life on 
Dec. 31 had assets 
of $5,611,574; capi- 
tal of $210,000 and 
surplus of $200,000 
Insurance in force 
amounted to $21,- 
013,791, and A. & 
H. premium income was $38,217. Charles 
M. Howell, Jr., has been the president 
and one of the principal stockholders. 
Mr. Compton, who attended Kansas 
State College and the University of 
Chicago, started in the insurance busi- 
ness in 1936 as assistant to the super- 


D. C. Compton 
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intendent of the personal accident de- 
partment at Chicago for Hartford Acci- 
dent. In 1938 he became head of the 
Chicago office of Provident Life & Acci- 
dent. In 1946 he went with Federal 
Casualty of Milwaukee for a time and 
later that year joined Combined Mutual 
Casualty as vice-president in charge of 
the disability department. Mr. Compton 
is a past president of Chicago A. & H. 
Assn. and helped found Chicago Home 
Office Underwriters Round Table. He 
has been active in work of the Inter- 
national Assn. of A. & H. Underwriters. 





Parley on Compulsory 
Cover Stand Is Held 


An all industry committee of fire and 
casualty people met in New York this 
week to discuss the possible adoption 
of some platform by the business on the 
question of compulsory automobile in- 
surance. The meeting was exploratory 
in nature since the problem has many 
angles to it. Stock and mutual com- 
panies were represented as were pro- 
ducers. 


Richard V. Goodwin, 
of Fireman’s Fund Indemnity, 
headquarters at New York, has 
elected a director of Guardian Life. 


vice-president 
with 
been 


Wichita Cause Big Load 


WICHITA—Special offices of West- 
ern Adjustment and Underwriters: Ad- 
justing established here to handle the 
claims of June 23 hail storm in Wichita 
and adjoining counties are reporting 
good headway. Under the direction of 
Charles Porter, storm supervisor from 
St. Louis, Western Adustment head- 
quarters in the KFH building, have 40 
adjusters on the job. Underwriters Ad- 
justing has headquarters at the Lassen 
Hotel with 20 men_ supervised by 
Clarence B. Willey, acting manager 
during the absence of Manager C. C. 
Crow, Jr., who suffered a heart attack 
early in June. 

The number of claims in the Wichita 
territory is about 15,000 which is slightly 
less than the storm of July 14, 1948, 
and the average loss is somewhat less 
as no wind of consequence accompanied 
the storm this year. Most severe loss 
was reported in the Cheney area, some 
25 miles west of Wichita where hail- 
stones 5 inches in diameter crushed sid- 
ing as well as roofs. 

Losses average over $300 on dwelling 
roofs. It is felt that average losses in 
Wichita will not exceed $150. 

House trailers have entered the pic- 
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ture on a large scale due to an influx | Peer] 
airplane workers who are living in these! 

in several parks. Losses are reported Cc 
as averaging over $300 on this “lass, /ANd ne 


Commissioners Eye S.E.U.A. Now 


Operations at Atlanta Pa oe 
Members of Southeastern Underwrit- algae = 
ers Assn. executive committee and de- “© al! 


partment representatives from Georgia, moved inte 


Alabama, Florida and South Carolina eo Kee 
met at Atlanta July 18 to study a report ~~ aan 
on the method of S.E.U.A. operation, Previously 
The meeting was called to determine if|Y°"* divid 
S.E.U.A. is following state laws. Ac- O"S- Se 


: ;Evening & 
cording to an announcement from the Evening 
and pictur 


Georgia department, the report was sal sana 
prepared by two “experts.” oa oe | 

gratulation 
Alamo Pond Installs One after 





“ : ; ‘for the pu 
The Alamo Blue Goose, San An- ' 
tonio, installed its newly elected most 
loyal gander, M. B. McDonald, with Ia. To 
Chas. F. Nichols, past most loyal gander, = 
as installing officer. , 
Raymond H. Williams resigned as su- Stand 
pervisor to enter the private practice of DES M 
law. Jack Frazier, Frazier-Saur agency, at 1 as 
past most loyal gander, was elected dele- vee “adivid 
gate to the Philadelphia meeting of the| ” : ; 
grand nest. the new un 
: which bec: 
° - approved { 
Matthews in Amarillo Post five years 
Quirk & Co. general agents, San An- attached. 
tonio, have appointed M. C. Matthews) Pion Ir 
special agent in northwest Texas in jthat only t 
charge of crop, hail and farm insurance, jused with 
with offices at Amarillo, Texas. iS a SEr101 
have been 
os ° f their c 
Tenn. Rate Official Resigns {andar ; 
B. L. Ray has resigned as assistant junderstanc 
manager of rates and statistics in the |policies m 
Tennessee department, effective Aug. standard p 
. i 1g 
15, to become a local agent. Commis- 
sioner Allen has not named a successor. “NATION 
Little A 
Change 


Thompson to Va. Field 


Boston and Old Colony have named 
Harry F. Thompson, Jr., as_ special 


agent in Virginia and the Carolinas with s 
headquarters at ‘Richmond, Va. Hoosier 
In 1948 
W. G. Roehrle Is Raised the use of 
States” o 


Phoenix-London has appointed W. G. 


Roehrle, formerly New Jersey state poring = 
agent, manager of the northern New| p bit th sip 
Jersey service office at Newark. ee 
This ame 
unnoticed, 


Royal-Liverpool Names Two 


newly org 
olis incor, 





Royal-Liverpool has appointed Eugene 


W. Fay superintendent of casualty un- 1 its title 


derwriting in the Los Angeles regional, /@W, and _ 
office, and Harold D. Bartlett, Jr.,|imdiana i 
diana _ sec 


casualty, fire and marine special agent 
in the Rocky Mountain territory, with 
| headquarters at Denver. ; 

| Mr. Fay for 15 years has been with 
| the casualty department 
| at New York. 


J. T. Weaver Opens Office | 


| J. T. Weaver, for four years claim 
| manager of the O’Rourke, Beery & 
| Daniels general agency at Denver, has 
| opened an independent adjusting office 
|in the Central building at Pueblo, Colo. 


| Roy C. Hodgson Retires 


posted on 
the compa 
tional Lif 
National | 


underwriting : 
jing chang 


Company 


This ch 
unnoticed 
that were 
with barri 
constructi 
federal ag 
banks are 
from con\ 





‘ are mem! 
| Roy C. Hodgson, superintendent of Bank by | 
|the Los Angeles office of California 


. : : eral statu 
| Inspection Rating Bureau, has retired) of Y 
| after being with the bureau since 1916. of interes 





He started as a safety engineer at San prohibits | 
Francisco. “Federal,’ 
Appeals License Revocation oy Mme 

Archie J. Marmor, local agent at! entity en 
Louisville, has appealed to Franklin building < 
county circuit court on the revocation off insurance 
his agent’s license by Commissioner| business. 
| Southall for representing a company Citizen: 
|not licensed in Kentucky. Revocation| accept bt 


and burg 


| has been held up pending decision -_ 
has joine 


the appeal. 


The Massachusetts house has ap- prec 
proved a bill increasing Commissioner} “@"C@S™ 
graduate 





Sullivan’s salary to $12,000. 
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infux ot! Peerless Casualty 


in these 
reported 


is class. ANG Sister Units 
E.U.A.. Now in New Home 


Peerless Casualty, National Grange 
Mutual Liability and National Grange 
fire, affiliated institutions, have now 
moved into their new home office build- 
ing at Keene, N. H. This is an $800,000, 
three-story building of modern design. 
Previously the company operations 
(were divided among half a dozen loca- 
tions. Several pages of the Keene 
;Evening Sentinel were devotd in type 
and pictures to these companies at this 
significant time and a number of the 
local business concerns extended con- 
gratulations through advertising space. 
One afternoon there was a reception 
‘for the public. 


iderwrit- 
and de- 
Georgia, 
Carolina 
a report 
peration. 
rmine if 
vs. Ac- 
rom 


ort was 


an An- ee 
u with Ia. Takes Tough 
gander, 

Stand on A. & H. 


DES MOINES.—The Iowa depart- 
ment has ruled that all new policy forms 
|for individual A. & H. must comply to 
'the new uniform standard provisions law 
which became effective July 4. Policies 
approved prior to July will be good for 
Post five years if the LC-90 endorsement is 
San An- attached. The department obtained an 
‘atthews| Pinion from Attorney General Larson 
exas jin that only those forms approved could be 
surance, jused with the LC-90 endorsement. This 

"lis a serious blow to the insurers who 

have been insisting that part and parcel 
f their cooperation in furthering the 
standard provisions program was the 
assistant junderstanding that for five years new 
; in the |policies might be filed under the old 
‘e Aug. 'standard provisions law. 
>ommis- 


iccessor. “NATIONAL” NOW NASTY WORD 


Little Advertised Law 


/ named ° 
special Change Necessitates 


as with Hoosier Firm Rebaptism 


In 1948 the federal law that barred 

| the use of the words “Federal,” “United 
States” or “Reserve” in the title of, 
‘) among other institutions, insurance com- 


d as su- 
ictice of 
agency, 
ted dele- 
z of the 


signs 








hibit the word “National” in such titles. 
This amendment passed very largely 
unnoticed, so much so indeed that one 
newly organized company at Indianap- 
olis incorporated the name “National” 
alty un- in its title without being aware of this 
regional law, and the title was approved by the 
ott, Jr., | Indiana insurance department and In- 
1 agent diana securities, which also were not 
-y. with| Posted on that amendment. This was 
sind the companion company to Citizens Na- 
tional Life that was known as Citizens 
National Casualty. The title is now be- 
jing changed to Citizens United Ins. Co. 


; Two 
Eugene 


en with 
artment 


Company Expands Offerings 


This change in 1948 probably passed 
unnoticed because mainly the changes 
that were made at that time had to do 
with barring the use of the name of Re- 
construction Finance Corp., and other 
federal agencies, particularly so far as 
banks are concerned and barring banks 
from conveying an impression that they 
are members of the Federal Reserve 
Bank by false advertising, etc. The fed- 
eral statute involved is title 18, sec. 709 
of U. S. codes annotated. The portion 
of interest to insurance is that which 
prohibits the use of the word “National,” 
“Federal,” “United States,” “Reserve” 
and, incidentally, “Deposit Insurance” 
as part of the firm name of a business 
entity engaged in the banking, !oan, 
building and loan, brokerage, factorage, 
insurance, indemnity or savings or trust 
business. 1 

Citizens United is now preparing to 
accept business in the general liability 
and burglary fields. Charles E. Barker 
has joined Citizens United as claims 
manager. He has been with Londen & 
Lancashire Indemnity in Indiana, is a 

graduate of Indiana University law 


ice | 
s claim 
eery & 
ver, has 
g office 
0, Colo. 


dent of 
ilifornia 
retired 
ce 1916. 
at San 


zent at! 
‘ranklin 
ation of| 
issioner| 
ompany 
vocation 
sion on 





las ap- 
issioner 





school and has also seen service with 
Globe and Royal Indemnity, Franklin 
General, Hartford Accident, and the In- 
dianapolis firm of Pruyn & Coons. He 
is a veteran of the last war. 

George P. Alexander has joined Citi- 
zens United as underwriter. He was 
with Vernon General. He attended 
Hanover College and Purdue and served 
in the navy.. 


Citizens Enters Oklahoma 

Citizens Casualty has been admitted 
to Oklahoma. Bruce B. Beisel, Tulsa, 
is appointed general agent. 


Deliberate on Boiler 
Premium Discount Plan 


Representatives of National Bureau 
of Casualty Underwriters and producers 
were in session at New York July 24 to 
discuss the introduction of higher dis- 
counts for upper bracket boiler and 
machinery premiums. 

Presently the discounts are the same 
for $3,000 premiums and for $15,000. The 
companies propose to put in a sharper 
discount beyond $15,000 in premiums. 
The maximum now allowed is 25%. 


CASUALTY 15 

The company representatives proposed 
a discount of about one-third in the 
standard premium beyond $15,000. Since 
1941, standard premiums of more than 
$3,000 have been subject to a 25% dis- 
count. 

The producer representatives will put 
this matter up to their associations and 
then there will be another meeting with 
the bureau about Aug. 22. 

The bureau is now developing a rate 
revision for boiler and machinery with 
the aim of filing the new tariff possibly 
as early as October. This is due to the 
adverse effect of inflation. 
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In his attempt to protect himself from 
misfortune and the forces of nature, 











The old superstition 


that a rabbit’s foot brings 







good luck resulted from 
the belief that rabbits were 







born with their eyes open, 


and thus had the power to 





ward off misfortune. 


One of a series appearing in 
business and consumer magazines 


But you'll need more than a rabbit’s foot when an accident 
happens and you are held liable! Complete protection for you 
and members of your family residing with you for all accidents 
(other than automobile) is provided by our Comprehensive 
Personal Liability Policy. Costs are low—for instance, only 
$10 buys $10,000 protection for each occurrence . . . anywhere! 
Don’t trust to luck—call our agent in your community today. 


HIMERICAN SURETY GROUP 


AMERICAN SURETY COMPANY 
NEW YORK CASUALTY COMPANY 
SURETY FIRE INSURANCE COMPANY 


100 Broadway, New York 5, N. Y. 
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CHANGES IN CASUALTY FIELD 





New Investment 
Field for J. N. Smith 


At their mid-year meeting this month, 
directors of Employ ers Reinsurance will 
receive the resignation of J. Neil Smith, 
treasurer, who will leave Aug. 1 to join 
United Funds, Inc., and Continental Re- 
search Corp. as vice-president of each. 

For the last 10 of his 20 years with 
Employers Re, Mr. Smith has been its 
treasurer, and prior to that, assistant 
treasurer. A keen analyst of investment 
securities, he has contributed greatly to 
building the Employers’ exceptional in- 
vestment portfolio. His new work will 
be largely on the investment committee 
of Continental Research, which is in- 
vestment adviser to United Funds, a $59 
million concern with headquarters at 
Kansas City. 

Most widely known associates in these 
firms are three of the duPont family, 
Edmund, Pierre S. III, and Reynolds. 

Mr. Smith remains one of the larger 
stockholders of Employers Re and will 
remain on its board and retain his home 
in Kansas City, where he has resided 
since childhood. 


Lechner Executive V. P. 
of General Transportation 


Edward C. Lechner has been named 
executive vice- president and chief 
operating officer of General Transporta- 
tion Casualty & Surety. The board did 
not fill the office of president, vacant 





since the death of Levin ‘Rank last 
April. a 
Mr. Lechner joined the company in 


1939 as office manager at Chicago. After 
navy service he rejoined General Trans- 
portation as_ chief accountant at the 
home office in New York in 1945. He 
became assistant treasurer in 1946 and 
treasurer later in the same year. In 
1949 he was made a vice-president. He 
is a graduate of University of Illinois. 





Opens New Oregon Office 


Colonial of Los Angeles has entered 
Oregon with its automobile insurance 
monthly payment plan and has opened 
new offices at Portland, with C. W. 
Watson, who has been connected with 
Colonial in California, as manager. It 
will also open offices in other sections 
of Oregon. 

The company has been insuring 
trucks, taxis and other similar opera- 
tions in Oregon for some time, be- 
ing represented by Preferred General 
Agency. 





Manclark to United Pacific 
Thomas W. Manclark, formerly with 
Lamping & Co., Seattle general agency, 
has joined United Pacific as a casualty 
underwriter. Earlier he was at the home 
office of Standard Accident and was 
with British Oak in Scotland before 
moving to the United States in 1949. 





Field Supervisors Named 


Travelers has appointed Eugene V. 


Backman casualty field supervisor at 
Syracuse and Dean S. Telder at Grand 
Rapids. 

Vincent T. Schuster has been ap- 
pointed fidelity and surety field super- 
visor at 42nd street, New York, and 
Robert D. Daves, at Charlotte, N. C. 





Names Lorenz Manager 


Fireman’s Fund Indemnity 
pointed Frank K. Lorenz 
the indemnity department 
delphia. 


Mellen to Be Regional Chief 


John E. Mellen has been appointed 
manager of the new tri-state regional 
office of the Farm Bureau companies, 
which will be set up some time this fall 


has ap- 
manager of 
at Phila- 





to serve policyholders in Maryland, Del- 
aware, District of Columbia and north- 
east Virginia. 

With the companies 11 years, Mr. 
Mellen was formerly manager of the life 
service department. 
him are Julian White, claims manager; 
Robert Huff, underwriting manager, and 
Wilfred Shanner, personnel manager. 

The tri-state office is one of several 
regional offices projected as part of a 
long-range decentralization program. 
Where it will be located is yet to be 


decided. The office has been operating | 


aS an experimental unit at the Colum- 
bus headquarters since 1949. Mr. White 
was formerly claims supervisor in that 
unit and Mr. Huff underwriting section 
chief. Mr. Shanner has been chief in- 
struction supervisor in the personnel de- 
partment. 


Lehmann Wis. Manager 
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Named to assist | 


Carl W. Lehmann, formerly director “ 


of agency training for the Mutual 
Service companies, St. Paul, has been 
appointed Wisconsin sales manager 


with headquarters at St. Paul. 








Fall Program Enlarged 


Malcolm F. Heslip, head of business 
administration study for the University 
of California, university extension, an- 
nounces that the insurance curriculum 
will be substantially enlarged this fall. 
The classes will be held during the late 
afternoon and evening hours and will 


| 


be aimed at those who are working for ! 


a degree in business administration, 
those who are preparing for C.P.C.U. 
or other examinations and for those who 
are just out to improve their knowledge 
in general. Fall bulletins are now avail- 
able listing the classes that get under 
way in September, and proposed courses 
for next February and the following 
year. 





SPECIALIZING IN 
PLACEMENT OF 


SURPLUS 
EXCESS LINES 


AMERICAN 
COMPANIES 
AND 
LLOYD'S 


No Warranty Company 
Necessary 


Inquiries Invited 


SPECIAL RISK AGENCY 
175 W. Jackson Blvd. 


Chicago 4, HI. 
Telephone WAbash 2-8128 
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ACCIDENT 


Schoonmaker Heads A. & H. 
Department of Berkshire 


Berkshire Life has appointed Robert 
S. Schoonmaker, Jr., secretary of the 
A. & H. department. Mr. Schoonmaker 
entered the business in 1936 with 
Provident Mutual Life at Philadelphia. 
In 1939 he joined Employers Liability 
as A. & H. special agent in eastern 
Pennsylvania, southern New Jersey and 
Delaware. He went with Globe In- 
demnity in 1941 as A. & H. superin- 
tendent at Philadelphia. 





After a period in war work, Mr. 
Schoonmaker opened an agency at 
Amherst, Mass. In 1948, he was ap- 


pointed superintendent of the A. & H. 
department of Peerless Casualty. 

Mr. Schoonmaker is president-elect 
of New Hampshire Assn. of A. & 
Underwriters. He is past president of 
A. & H. Assn. of Philadelphia. 


Ga. Hospital Rates Upped 


United Hospitals Service Assn. has 
petitioned Commissioner Cravey of 
Georgia for increases in hospitalization 
insurance rates. 

The family rate for private accom- 
modations would be increased from 
2.80 to $3.35 per ‘month and the same 
rate for ward subscribers would be 
upped from $2.25 to $2.75. Subscribers 
dues would be raised 25 cents to $1.35, 
and 30 cents to $1.35 for a dependent 
spouse of the original subscriber. 


Signs Wis. A. & H. Law 


MADISON—Gov. Kohler of Wiscon- 
sin has signed the new standard provi- 
sions law for A. & H. policies that is 
part of the uniform program of Na- 
tional Assn. of Insurance Commission- 
ers. 





John T. Benson Resigns 

John T. Benson, agency vice-presi- 
dent and a director of Bankers Life & 
Casualty, Chicago, has resigned as of 
July 31. He has had broad experience 
in advertising and finance. His future 
plans have not been announced. 


Names Conn. Study Committee 


Gov. Lodge of Connecticut has ap- 
pointed a committee to draft an off- 
the-job sickness and disability insurance 
law for submission to the 1953 general 
assembly. 

Lodge said the committee would con- 
sult with representatives of organized 
labor, management and insurance. 


Frank Gabor, president of the Gabor 
agency at Miami, and president of 
Florida A. & H. Underwriters Assn., is 
a candidate for the Miami city commis- 
sion at the election next fall. 


Mandamus Action Is 
Bankers L. & C.’s Answer 
to Ga. Ouster Attempt 


3ankers Life & Casualty has filed 
a mandamus action in the state court 
at Atlanta as its answer to the effort 
of Insurance Commissioner Cravey to 
deny the company the right to do busi- 
ness in Georgia. 

Cravey informed the company by 
telegraph that he would not renew its 
license, which he contended came up 
for renewal July 1 under a new law, 
despite the fact that Bankers L. & C. 


had renewed its license Jan. 1 under 
the law then in effect. 
3ankers contends that the new law 


is unconstitutional because it provides 
that the commissioner can cancel a com- 
pany’s license without a hearing if he 
merely hears unfavorable reports about 
it. The company contends this violates 


the due process clause and that con- 
sequently the old law, requiring the 
holding of a hearing, is the only one 
applicable. 


The case comes up in court Aug. 1. 


Cravey takes the position that the 
company’s advertising was misleading. 

“The only thing we’re guilty of is 
writing more accident and health and 
hospitalization business in Georgia than 
any other company,” said President 
John MacArthur of Bankers when asked 
about the case. 


Wis. Auto Parley Postponed 


MADISON, WIS. — Commissioner 
Lange announced that the conference 
scheduled with representatives of Na- 
tional Bureau of Casualty Underwriters 
to discuss auto experience was post- 
poned. The conference was granted for 
the purpose of discussing the trend 
toward higher losses and possible in- 
creases in rates. A partial new rate 
schedule has been submitted to the de- 
partment. 





Wis. Bureau Awaits Remodeling 


Fire Insurance Rating Bureau of Wis- 
consin has not as yet set the date on 
which it will move into new quarters 
in the Enterprise building, 210 West 
Michigan street, Milwaukee. The new 
offices are being completely remodeled 
and will not be available for several 
months. The bureau has for many years 
been situated in the Gas Co. building. 


SURETY 


University of California 
Lets $8 Million Contract 


University of California regents have 
awarded the contract for general con- 
struction of the new medical center at 
U.C.L.A. to R. E. McKee Co. at $8,- 
261,160, and for the electrical work to 
the Abbett Electric Corp. at $1,180,437. 
Glens Falls Indemnity as originator, and 
American Surety, Travelers Indemnity 
and Employers Liability are on the 
bonds as co-sureties. 

Pacific Bridge Co., San Francisco, has 
been awarded the contract at a price of 
$2,199,800 for certain work at the Grand 





Coulee Dam. Fidelity & Deposit will 
execute the bonds. 

Morrison-Knudson Co., Macco Co. 
and Ford J. Twaits Co. have been 


awarded the contract for construction 
of taxiways and parking area at the 
Miramar Naval Air Station, San Diego, 
at $3,370,996. Fidelity & Deposit is on 


the line for Morrison-Knudson and 
Macco. 
Guy F. Atkinson Co. and Ostrander 


Construction Co., Portland, Ore., have 
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been awarded a contract at $6,659,854 
for structural work on the Rock Island 
dam and powerhouse on the Columbia 
river. F. & D. is on the bond for At- 
kinson, 


Find City Treasurer Short 
CHATTANOOGA — The city com- 
mission has asked the resignation of 
City Treasurer Alvin Shipp following 
the disclosure of a shortage of $53,389. 
Officials say that it is possible that the 
shortage goes as far back as 1933. Shipp 
blamed it initially on the large amount 
of bad checks handled by him (totalling 
as much as $400,000) during the depres- 
sion years. Standard Accident, which 
is on his bond for $50,000 is expected 
to take action in the case. Auditors 
say Shipp was able to conceal his short- 


age from year to year by crediting 
sufficient of the income for the Lew 
year to balance the accounts for the 


previous year. 


Wash. Bond Bids Opened 





Lumbermen’s Mutual Casualty was 
low bidder on the Washington state 
employes fidelity bond cover. It bid 


$1.49 per $1,000. It was estimated that 
the schedule would total $6,266,000. 
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WHITE SETTLERS 


Back in 1788, 48 men led by General 
Rufus Putnam founded Marietta. This 
was the beginning of Ohio. 


THE RUBBER CAPITOL 


Akron has long been known as the 
rubber capitol, since 1870. The man- 
ufacture of rubber materials long 
before autos was started by B. F. 
Goodrich. 









HIGH SPOTS IN HISTORY |; 
ime ree 






SZ \ 


4d 


HAWKEYE=SECURITY INSURANCE CO. 
INDUSTRIAL INSURANCE CO. 


Des Moines, lowa 


15: OHIO 


= Aidinii ie 


| ZS 


= in 1813 gave the United States con- 
= trol of Lake Erie. 


ALWAYS A HIGH SPOT ... 


to every agent is when he joins 
Hawkeye-Security & Industrial. 


These agents know every service is pro- 
vided to help them step up production... 
providing service without red tape... 
prompt, equitable settlement of claims 
... and home office representatives always 


at their service. 










Perry’s victory over the British fleet 
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Iowa Commissioner 
Rejects Rate Increases 


DES MOIN ES— Commissioner 
Fischer has denied request by National 
Bureau of Casualty Underwriters to in- 
crease auto B.I. and P.D.L. rates 28- 
30%. He said he would agree to an 
increase of 5 to 7%, claiming the ex- 
perience in Iowa did not merit the higher 
increase, 

Fischer also turned down a request 
from National Council on Workmen’s 
Compensation Insurance for a 1% 


increase in workmen’s compensation 
rates and instead suggested a reduction 
of 6.2%. Representatives of lowa in- 
dustrial | plants had asked for a 17 or 18% 
reduction. Fischer said workmen’s com- 
pensation insurance has been highly 
profitable in Iowa with losses running 
less than half the premiums. 





“Vic” Schinnerer, new president of 
District of Columbia Assn. of Insurance 
Agents, has been named chairman of the 
Washington Board of Trade’s insurance 
committee. 





erving the Public, Commerce and Industry 


through the Local Insurance Agent... 


BURGLARY 


AUTOMOBILE 


. GENERAL LIABILITY 


COMPREHENSIVE LIABILITY 


WORKMEN'S COMPENSATION 


UARANTEE INSURANCE COMPANY 


GUARANTEE 
INSURANCE 


Western Division and Home Office: 1671 Wilshire Bivd., Los Angeles, California 


Mid-West Division: Circle Tower Building, Indianapolis, Indiana 


Southern Division: Mercantile Commerce Building, Dallas, Texas 
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Believe It or Not..... 
Our Casualty Policies are Modern 
Easy to Write — Easy to Sell 
Join Us — "Sell Wolverine" 


BATTLE CREEK, MICHIGAN 


, 


WOLVERINE INSURANCE COMPANY 
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Separate Insurance 
Department Is 


Approved in Ala. 


Governor Persons of Alabama has 
signed a bill setting up a separate de- 
partment of insurance. Insurance has 
been under supervision of the state de- 
partment of commerce. 

The new insurance department will 
consist of three divisions, the bureau of 
insurance, the bureau of rates and the 
office of fire marshal. The head of the 
department is termed the superintend- 
ent of insurance and he also is the head 
of the bureau of insurance. The bureau 
of rates will remain under the present 
supervisor of rates, but answerable to 
the superintendent. The superintendent 
will no longer be fire marshal. A career 
man will be chosen to fill that post. 

The superintendent will be appointed 
by the governor for a four-year term. 
All division heads and department em- 
ployes are under state civil service. 

Establishment of a separate insurance 
department has been among the princi- 
pal goals of Alabama Assn. of Insurance 
Agents since 1945. 





Seek Recovery From U. S. 


WASHINGTON Indemnity 
of North America is joined with George 
C. Brinckerhoff, of Brinckerhoff Flying 
Service, in suit against the U.S. govern- 
ment for $15,500 as reiinbursement for 
damages paid to three occupants of 
a Brinckerhoff sightseeing plane on ac- 
count of injuries incurred when the 
propeller wash of an air force C-54 
transport flipped it over on its back on 
a runway of National Airport here. 

The case was tried before Federal 
Judge Paul at Alexandria, Va., who 
took it under advisement. 





Chicago Engineers Elect 


The Chicago Chapter of the Amer- 
ican Society of Safety Engineers has 
elected Arthur R. Graham, Bituminous 
Casualty, chairman. Ralph M. Kramer, 
Employers Mutuals of Wausau, is 
vice-chairman and Charles McDonald, 
Employers Reinsurance, is treasurer. 


Beneficial Quits Auto Field 


Due to the unsettled situation in the 
ao structure, Beneficial Fire & Cas- 





Los Angeles, is retiring from the 
peor insurance field. It has dis- 
posed of all of its direct written busi- 
ness, and will not accept reinsurance. 


Norie-Miller Is 


Named Chairman of 


General Accident 


Robert Gordon Simpson has resigned 
as chaiman of General Accident. Sir 
Stanley Norie-Miller, who was appointed 
managing director in 1949, becomes 
chairman. He will continue as manag- 
ing director. 

Mr. Simpson, who succeeded Frederick 
Richardson as chairman 
continue as a director and has been ap- 
pointed deputy chairman. His associa- 
tion with General Accident’s organiza- 
tion began in 1941 with his election as 
director. His business connections cover 
a broad range of activities. 

Sir Stanley Norie-Miller’s career with 
General Accident has been long and 
distinguished. His father, Sir Francis 


Norie-Miller, was its founder and mov- ! 


ing spirit and he became actively asso- 
ciated with the organization in 1919. 
In succession he served as foreign man- 
ager, submanager and deputy general 
manager. He was appointed a director 


in 1926 and became general manager 


in 1933. In 1949, concurrently with Mr. 
Simpson’s election as chairman, Sir 
Stanley became managing director. 

Both men have in recent years trav- 
eled extensively in the interest of Gen- 
eral Accident and have formed a wide 
acquaintance in the United States. 


Wrongtul Death Bill Signed 


MADISON, WIS.—Gov. Kohler has 
signed the bill increasing the limit that 
can be collected for wrongful death from 
$20,000 to $25,000. The maximum for 
pecuniary injury is increased from 
$12,500 to $15,000; loss of society and 
companionship remains at $2,500; and 
each dependent child may recover $1,500, 
with the total not to exceed $7,500. Pre- 
viously the law provided $1,000 for each 
dependent child after the first two, with 
a $5,000 limit. 


Fight Rate Hike in Tenn. 


NASHVILLE — At the public hear- 
ing to be held by the Tennessee de- 
partment July 31 on automobile rate 
increases Tennessee Assn. of Insurance 
Agents will maintain that not sufficient 








time has elapsed since the last increase | 


in rates in the state. The fact that the 
high loss ratio has developed only in the 
large cities, and losses are much less in 
the small towns, where there are fewer 
accidents and where car repairs are 
much cheaper, also is cited by the local 
agents as a reason for opposing the 
increases, which approximate 30%. 





Home Names Two at L.A. 


Home Indemnity has named George 
A. Howell supervisor of the casualty 
department at Los Angeles. He was 
formerly casualty manager of Maryland 
Casualty and then manager at Los An- 
geles of Preferred Accident. 

Leo E. Dunply has become bond spe- 
cial agent for Home Indemnity at Los 
Angeles. He had previously been a bond 
underwriter for Maryland Casualty and 
later bond manager for Preferred Acci- 
dent there. 


O.K.d for Surplus Lines 


Three additional carriers have been 
approved for surplus line use in the state 
of Washington by Commissioner Sul- 
livan. They are: Guaranty Fire & Ma- 
rine, Charleston, S. C.; Narragansett 
of Providence and Newfoundland Amer- 
ican. 








Petty with Southgate Co. 


Morris Petty has become a special 


agent for the Walter Southgate Co. of | 


Dallas. 
Mr. Petty was with General Acci- 
dent and Potomac at Dallas for five 


years, and before that was with the 
Texas department for 10 years. 


in 1949, will | 
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) Wrongful Death Limits in 





that they had in any way participated 
in the coverage of vessels to China since 





First Six Months’ Results Shown 
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th the Checks by American marine hull and | 
rgo insurers gave them no information | 
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W.C. Insurance Record 
Countrywide Is Analyzed 


Workmen’s compensation insurance 
experience for the years 1946 through 
1950 has been analyzed in the accom- 
panying tables released by the New 
York department. These tables, com- 
piled from insurance expense exhibits 
filed by companies licensed in New 
York, show countrywide earned pre- 
miums and incurred losses on a net pre- 
mium basis (after reinsurance). In- 
curred losses are based on case estimate 
reserves and include allocated claim ex- 
penses, 

For the years 1949 and 1950, the tabu- 
lations include figures of both casualty 
and fire insurers writing workmen’s 
compensation. The columnar arrange- 
ment of expense groups has _ been 
changed to conform with the revised 
form of insurance expense exhibit. 

Because of fluctuations in premium 
volume from year to year, expense ra- 
tios have been adjusted so as to relate 


certain types of expense to written pre- 
miums in order to present more accu- 
rate results. Expense ratios do not in- 
clude federal income taxes. Net pre- 
miums earned by stock companies in 
1950 aggregated $337,566,839 with losses 
incurred to earned of 61.4% and ad- 
justed expenses of 39%. There was a 
net underwriting loss of .4%. 

The mutual companies had earned 
premiums of $230,294,372, loss ratio of 
62.1%, expenses of 24.3% and a net un- 
derwriting gain of 13.6%. 

Aggregate earned premiums of the 
state fund were $44,556,624, with a loss 
ratio of 85.1%, expense ratio of 21.8%, 
and a net underwriting loss of 6.9%. 

Reinsurance companies had earned 
premiums of $5,917,699, a loss ratio of 
88.4%, expense ratio of 36.1%, and an 
underwriting loss of 24.5%. 

The New York department also re- 
leased direct workmen’s compensation 


Stock Companies 





Underwriting Ratios 































































































Expense Analysis 





Country wid 

























Losses Loss adj. Commis- Other General Taxes & 
Net premiums incurred Exp. Net gain exp.to sionto acq. te exp.to fees to 
written earned toearned (adj.)+ (adj.)+ earned written earned earned written 
Accident & Casualty $1,099,936 $1,253,656 51.6 —19.9 15.2 13.6 49 14.0 3.9 
Aetna Casualty ———— — 2 22,635,600 50.1 13.8 15.7 11.8 8.6 10.1 3.9 
Alliance Assurance ———— 78 —3.5 28.0 —6 30.2 -—— 25.2 2.1 
American Auto Ins.——— 5,532,806 42.4 14 9.4 13.7 71 &9 3.3 
American Casualty ——— 2,451,540 46.1 18 14.7 17.1 49 6.3 3.1 
American Employers ——— 3,581,409 43.3 7.2 8.9 17.1 24 11.6 3.3 
American Guar. Liab.——— 663,477 8.8 1 98 17.2 2.0 5.9 3.9 
American Ins., Newark—— 142,306 76, 368 75.6 b 4 142 8.3 8.7 40.1 4.3 
American Motorist Ins 5,348,052 24.7 11.4 8.1 49 3.2 5.1 3.4 
American Policyhold. —— 194,196 —488 4.9 99 —S85.3 6.5 13.2 6.9 
American Surety ————— 3,677,327 42.9 23.8 95 13.2 4.7 117 38 
Arex Indemnity ——- ——— 451,818 25 5.4 98 11.8 1.6 4.3 5.0 
Associated Ind —— 7,787,430 29 12.3 8.0 $1 2.8 6.4 4.2 
Bankers Ind — - 7.2 12.1 14.6 14.3 51 19.6 3.6 
Birmingham Fire of hi 7e 111.2 17.5 41.5 2.5 3.4 14 
Boston Ins. -— a 291.5 —266.1 13.€ 48.6 5 97.7 10.4 
Bri tish & Foreign————- -_— ~- - aa a _ 
Car & General—— 43.1 45 11.6 11.1 7.3 27 11.5 2.7 
Centennial Ins. — - 425 101.5 44.0 17 10.5 13.0 61.4 —0.9 
Central Surety ———"_———— 54.9 42.9 2.2 90 96 1.9 &3 41 
Century Indemnity ——— 60.2 49.6 G& 15.3 5.6 47 10.0 4.0 
Citizens Casualty -- 16.9 45.7 a 134 7.2 67 9 2.5 
Columbia Casualty —_— 2 5 —10.7 11.7 $.0 3.3 5.4 
Commercial Casualty —— 47 24. 20.9 28 5.8 
Concordia Fire —— 714 13.8 10 3.7 10.0 
Connecticut Fire — 45.9 $ 9 1.0 
Connecticut Indemnity — 20. 18.€ 5.8 41 
Cor ital Casualty — & 143 2.7 3.4 
Eagle Fire = - — —G& ¢ 13.7 13 14 54 
Employers Liability —— 05 & & 14 24 3.8 
Equitable F. & M.———— 45.9 2 c 10 
Federal Ins. —————— 24.2 —0.6 2€ 2.3 
Fidelity & Casualty ———-- 1.2 9.5 14.8 3.4 4.2 
Fireman's Fund Ind 4 13 14.2 5.3 4.0 
Fireman's Fund Ins — 1€ 9 —36.1 ~ 5.3 
Firemen's of Newark 714 38 10.3 3.7 23 10.0 
General Acc. F. & 1 — 1.9 97 16.0 1.4 t 34 
Genera) Casualty — —54.5 24.3 10.8 5.3 § 4.1 
General Transportation 17.6 15.3 7.6 15 8.4 4.6 
Girard F. & M.—— 71.4 13.8 10.3 —3.7 23.2 10.0 
Glens Fall ——— 2.8 14.2 14.7 6.4 97 5.2 
Globe Indemn — 5.0 15.0 11.5 4.5 11.1 55 
Great America 5.5 10.4 14.4 5.7 10.6 42 
Hanover Fire ———— —93.1 6.9 35.0 5.0 84 3.0 
Hardware Ind. ————— 24.9 12.7 3 5 10.7 3.0 
Hartford Acc. -——————- 3.9 87 13.6 3 9.1 3.6 
Hawkeye Security ———— —14 15.1 13.0 7 10.7 2.6 
Home F. & M —_—— 16.5 3.9 —36.1 —_— 43.4 5.3 
Home Indemnity ——-——— -—5.1 13.0 14.9 7.0 14.0 41 
Indemnity of N. A —_ —4.2 10.8 11.2 4.6 11.4 3.9 
Insurance of N - 43.2 0.5 20.1 22.3 2.6 5.1 
iverpool London G be— - = a 38.0 _— — — 
L ondon Assurance ———— 24.3 —06 —26.4 -— 25.3 2.1 
London Guar. & Acc.—— —10.0 19.5 14.5 1.6 8.5 3.6 
London & Lanc. Ind.—— 15.8 9.9 15.9 21 10.5 43 
Manufacturers Cas. ———— —12.5 10.5 16.2 7.7 12.7 2.9 
Marine Ins ——_—_—_—- 26.7 -06 —290 —_— 25.3 2.1 
Maryland C asuaity — 1.9 8.5 14.0 46 7.3 3.6 
Massachusetts Bonding — —2.0 12.0 14.3 3.0 10.0 54 
Merchants Indemnity —— —- — —- —_ _ 
Metropolitan Casualty —— —69.6 26.0 12.9 43 12.0 9.5 
Milwaukee Mechanics —— -—714 13.8 10.3 —3.7 23.2 10.0 
National Ben Franklin— —71.4 13.8 10.3 —3.7 23.2 10.0 
National Casualty — — 81 77 16.4 16 5.9 32 
3 ional Surety Corp. — —12.6 11.9 15.1 6.3 144 
Nationa! Union Fire-———— —111.2 17.5 41.5 12.5 3.4 1 
Newark Insurance — — — 38.0 — _ —_ 
New Amsterdam Cas. —— q —6.6 71 15.3 3.6 71 3.8 
New England Ins. — 9, 59 —18.3 144 13.7 48 11.3 49 
New Jersey Mfrs.———— 8,692,031 56.0 14.4 29.6 6.7 — 2.7 3.6 14 
New York Casualty ——— 1,141,239 80.9 42.9 —23.8 95 132 4a. 73 3.8 
Ocean Accident — 2,479,128 66.3 45.6 —11.9 98 16.9 3.5 11.2 42 
Old Colony Ins. ————— 7,29 743 291.7 —266.0 13.6 48.7 121.5 97.5 10.4 
Pacific Indemnity ————— kK 55.9 26.7 174 8.1 117 = 45 2.4 
Peerless Cas — 704,205 74.5 43.8 18.3 11.1 23.4 41 2.8 24 
Penn. Mfrs. Ass'n Cas.— 8,599,290 62.4 18.2 19.4 7.4 = 3.4 6.7 0.7 
Phoenix Indemnity —- 2,038,088 55.6 44.9 =—235 12.9 16.6 3.3 10.7 3.4 
Phoenix Ins. Co — 15,150 29.4 24.7 45.9 3.2 9.1 — 11.4 1.0 
Potomac Ins. — —__—— 553,829 75.9 44.0 —19.9 11.7 15.9 1.6 108 4.0 
Preferred Acc. ——————— 1,303,745 58.7 55.3 —14.0 14.8 16.6 3.8 15.5 46 
Queens Ins. 258,707 eng —_ _ 38.0 _ —_ — 
Reliance Ins. --———— - 9,126 5,785 29.9 35.2 34.9 9.2 7.9 0.3 17.2 0.6 
Royal Indemnity 7,398,565 7,580,164 57.4 47.7 5.1 15.0 11.6 45 111 5.5 
Royal Ins. ———————- 201,216 _ —_ — —_— 38.0 — _— — 
St. Paul-Mercury —~—— 4,274,784 4,190,495 53.0 42.1 49 9.5 16.5 45 8.2 3.6 
Sea Ins ——_——_ 7,797 75.5 —2.2 26.7 -06 —29.0 — 25.3 2 
Seaboard Surety 114,721 129,275 26.4 35.5 38.1 2.0 21.9 3.9 5.0 2.7 
Standard Accident ———— 7,924,995 7,911,756 64.7 39.8 —4.5 9.5 15.4 2.7 8&9 3.3 
Star Ins. ————_——_ 86,236 a — a — — 28.0 eomnse — ome 
Sun Indemnity ———-—— 1,013,141 1,130,760 55.4 42.5 2.1 65 18.0 2.9 12.4 2.7 
Surety Fire ——————— 253.609 256,102 80.9 41.9 —22.8 9.5 13.2 4.7 11.7 28 
Thames & Mersey 28,745 -—- — eS — — 33.0 a a itm 
Travelers Indemnity ——— 4,346,713 4,463,159 64.7 34.0 1.3 70 11.2 3.5 96 27 
Travelers Insurance ——— 37,708.166 37,817,272 63.0 34.2 28 71 10.0 3.6 96 3.9 
United National Ind —— 530,019 50.4 48.5 11 15.5 14.9 4.3 10.7 3.1 
United Pacific Ins — 1,514,077 65.8 28.6 5.6 63 96 3.2 69 2 
VU. S. Casualty Co. — 4,366,246 57.7 43.6 —1.3 11.8 14.7 3.3 99 3.9 
U. S. Fidelity & Guaranty 21,731,289 61.2 32.4 6.4 29 13.7 3.1 8.9 3.8 
U. S. Guarantee 131,459 33.4 94.3 —27.7 93.1 —s8 26.8 40.1 19.1 
Vigilant Ins. ———————_ 3,899, 75.5 —0.2 24.7 06 —26.6 cone 25.2 18 
Virginia F & M ————— 35,932 — anaes om 38.0 iia pote Lae 
Western Nat. Ins. — = 358 65.1 03 34.6 a ig ae 03 — 
Yorkshire Indemnity —— 452,974 61.6 45.4 -7.0 10.9 14.5 41 12.0 3.9 
Zurich Gen. Ace 10,178,193 59.8 39.8 4 10.3 14.1 23 9.8 3.3 
Total—Stock Cos €14 39.0 —n4 39 125 3.8 91 3 


premiums earned in New York state 
and losses incurred to earned pre- 
miums. For stock companies, direct 


premiums earned were $75,538,256, with 
a loss ratio of 72.8%. Comparable fig- 
ures for mutual companies are $67,513,- 





219, 73%; state fund, $55,216,032, 
68.7%; reinsurance companies, $38,575, 
396.7%. 


Flood Loss Total Still Open 
Question; Eye TWA Loss 


(CONTINUED FROM PAGE 1) 


not be too serious. There are very few 
such losses in the Kansas City area. 
There are some large installation risks 
that were insured and that will undoubt- 
edly produce substantial losses. There 
are contractors’ equipment losses and 
losses in locker plants housing as many 
as 500 individual lockers at a place. 

Both the Missouri and Kansas inspec- 
tion bureaus received praise from the 
companies for their series of bulletins 
giving pin pointed information as to the 
flood damage done to risks. 

The statement in the July 19 edition 
that the area affected in both Kansas 
City, Kan., and Kansas City, Mo., is 
entirely industrial is incorrect. Hun- 
dreds of homes in the Armourdale and 
Argentine districts were completely sub- 
merged. Most of this area is occupied 
by industriai workers. There were some 
20,000 residents of this area. 
Underwriters Salvage Co. of Chicago 

giving valuable assistance in the 
flood area, mainly on uninsured risks. 


1S 


July 26, i¢!1 


General Manager Marvin Brownlow re- 
turned to Chicago Wednesday after a 
week in the flood area. There are seven 
salvage company men in the territor 
They had to get passes and receive 
typhoid shots. The salvage company has 
rented a stadium near Kansas City and, 
some of the flood-damaged goods wil 
be taken there. Other stocks will i 
removed to Chicago. 

One of the big stocks is a Woolworth 
store at Manhattan, Kan. This wil 
brought to Chicago. The salvage com- 
pany is handling the grain losses under 
government license with the oe aneet 
that the salvaged cereal can be sold for 
feed purposes only. There is an unin- 
sured loss of Macy & Co. that the sal- 
vage company is on and one of Lever 
Bros. 

The situation was still characterized 
as being in turmoi] by the middle of 
this week. The salvage operations were 
just beginning to get organized. The 
water was down, but much of the dam- 
_ property was still pretty inacces- 
sible 


Idaho Speakers Announced 


The annual convention of Idaho 
Assn. of Insurance Agents will be held 
at Sun Valley Sept. 24-26. 

Ben F. Masters, San Francisco, as- 
sistant manager Security of New Haven, 
will speak on U. & O.; George Bunyan, 


Royal-Liverpool, San Francisco, on 
multiple line underwriting and Lee 
Collier, American International Undcer- 


Ww riters, on foreign insurance, 
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Losses Loss adj. Commis- Other General Taxes & 
Net premiums incurred Exp. Net gain exp.to sionto acy.to exp.to frees t& 
written earned toearned (adj.)+ (adj.)+ earned written earned earned written 
American Mutual — $3 63.3 21.4 15.3 8.3 0.& 5.9 3.5 2% 
Atlantic Mutual - 43.8 46.9 93 12.9 &.7 49 15.0 54 
Bakers Mutual — - 65.7 26.4 7.9 11.7 15 67 2.1 41 
Consolidated Taxpayers 48.5 49.5 2.0 18.1 97 6.0 10.3 4 
Cosmopolitan Mutual —— 45.4 31.3 23.3 6.6 &.0 “9 7.8 5 
Electric Mutual ——— 51.9 17.7 30.4 11.9 0.1 17 18 2s 
Emrire Mutual —————- 76.7 38.9 15.6 11.9 8.6 o4 9.1 &° 
Employers Mutual - 64.5 23.0 12.5 5.9 1.3 5.8 71 2¢ 
Exchanze Mutual 62.7 30.3 7.0 14.8 44 0.7 49 
Farm Bureau 67.9 52.8 20.7 21.0 92 10.0 9.1 
Federated Mutual ——— 69.3 47.4 7.7 10.5 0.8 17.3 18.2 y 
General Mutua! 55.9 31.1 13.0 3.2 4 5.1 5.7 7 
Hardware Mutua! 63.7 34.7 16 $.7 13.3 9.2 25 
Ideal Mutual - 644 17.7 17.9 11.2 01 27 
Interboro Mutual — — 72.8 22.1 5.1 $7 O8 wf 49 € 
Jamestown Mutual - 59.9 32.7 74 12.9 2 3.2 9.3 2 
Liberty Mutual ——- — 62.7 22.0 15.3 7.0 43 7.1 € 
Lumber Mutual ———-—— 49.3 35.7 15.0 12.1 2 6.1 9.8 é 
Lumbermens Mut 60.8 26.4 12.8 8.2 47 4.0 6.8 2.7 
Merchants Mutua —-— 47.0 39.4 13.6 11.7 | 3.2 10.8 4° 
Michigan Mutual —--—~ 55.6 21.9 22.5 &9 2¢ 6.0 3.4 14 
Mutual Boiler ———-—— 2.0 $8.0 _ - - 2 
National Grange — 216,041 203,991 53.7 42.7 3.6 2.9 12.5 &7 5.1 
N. Y. Printer & Bookbii nders 936.650 929 857 53.9 17.2 28.9 66 0.5 03s 44 4s 
Penna. Threshermen 4,651,749 4,593 249 4.8 30.8 144 8. 3 17 64 14 
Public Service Mutual -— 1,072,422 1,044,932 62.2 443 —6.5 15.9 3.9 7.4 6% 
Security Mutua: Casualty 2,990,973 2,988,73 70.0 19.0 11.0 13.9 1.7 cite 12 22 
Security Mutual Liability— 552,635 527,883 69.5 35.4 -—49 10.6 26 4.2 11.7 €.2 
Utica Mutual —— 6,889,201 6,769,202 53.4 28.9 17.7 10.3 14% 5.0 77 4 ( 
Utilities Mutual ——-———— 1,609,123 1,703,118 10§.9 20.8 -27.7 5.9 - -— 7.5 74 
Total—Mutual Cos. —— $231,140. 691 $230 294, 62.1 24.3 13.6 7.9 17 51 64 2 
R i i 
einsurance Companies 
American Reinsurance — $841,825 $900,082 222.6 12.0 --1,4.6 2.7 2.4 22 3.9 Gt 
Employer's Reinsurdénce — 2,249,389 2,200,529 86.0 35.2 —21.2 5.0 23.5 3.7 17 13 
Excess Insurance Co. —— 144,724 145,640 —55.6 39.5 116.1 25.9 8.2 19 2.5 16 
General Reinsurance 1,878,436 1,792,734 53.4 33.7 12.9 12 27.9 0.7 3.5 04 
North American — 677,882 766,381 53.5 67.7 —21.2 19.6 45.7 0.3 18 Os 
Swiss Reinsurance - 198,493 112,333 46.1 50.9 3.0 2.5 484 —_ —_— —_ 
Total—Reins. Cos. ——~ $5,990,749 $5,917,699 88.4 36.1 —24.5 5.8 24.9 2.0 2.6 o£ 
Stock Company Aggregates 
Country wid 
Underwriting Ratios Expense Analysis 
‘Losse Loss adj. Commis- Other General Taxes & 
Net premiums incurred Exp. Net gain exp.to sionto acq. to exp.to fees to 
written earned toearned (adj.)+ (adj.)+ earned written earned earned written 
1946 251,891,879 $250,919,219 57.7 39.2 3.1 8.4 16.8* _— 10.7 3.3 
1947) ————___—————-._ 323,339,693 312,626,080 54.5 36.9 8.6 76 15.8* ooo 10.2 3.3 
1948 ——_—_—————-._._. 358,882,210 345,754,168 52.6 36.8 103 76 15.8* -— 10.1 3.3 
19490 —————————— 42,050,430 336,660,497 52.4 ste 10.3 81 12.9 3.9 8.7 3.7 
1950 ——— — 340,199,704 337,566,839 61.4 39.0 —4 9.9 125 3.8 9.1 3.7 
Mutual Conpny Aggregates 
1946 ———  $149,508,566 $150,605,318 23.2 16.5 7.2 6.2° — 6.9 2% 
1947 205,360,735 201,842,820 = ; 22.5 23.5 6.5 5.8* -- 7.1 3.1 
1948 233,355,323 226,194,205 52.6 22.9 24.5 6.5 5.6* — 78 3.0 
1949 233,923,790 230,829,066 57.7 23.6 18.7 6.8 17 5.4 6.3 34 
1950 —————— 331,140,691 230,294,372 62.1 4.3 13.6 79 17 5.1 6.4 3.2 
** 
State Fund Aggregates 
1946 ——————_—_—_——_——_ $28,757,455 $28,562,275 88.0 23.1 —11.1 82 To 8.8 5.4 
1947) ——————______— 37,158,140 36,632,459 76.0 23.3 17 8.0 - —_ 8.3 6.3 
143 —————__ -- — 41,632,778 40,166,691 77.7 21.7 6 84 6° ooo 8.7 4.0 
1949), ————_____—____- 49,137,442 46,676,545 83.7 21.8 5.5 8.7 ae 1.1 6.0 6.0 
1y5Q) ———————_—__- _- 44,645,983 44,556,624 85.1 21.8 -6.9 8.0 — a) 69 60 
. 
Reinsurance Company Aggregate 
1946 $3,979,549 $3,916,548 79.4 7.3 -—6.7 2.7 17.9* — 5.0 2 
1947 5,415,482 5,354,936 102.5 245 —27.0 1.3 18.2° — 3.7 13 
1948 6,598,620 6,376,257 90.7 27.8 —18.5 1.2 21.6° -—- 3.4 1.6 
1949 6,688,837 6,761,768 86.1 33.4 —195 1.4 26.2 21 2.6 11 
1950 5,990,749 5,917,699 88.4 36.1 ~24.5 5.8 249 20 2.6 § 


* Includes other acquisition expense. 


t These ratios show results before consideration of Federal income tax. 





** Premiums of the State Fund in the first and second columns are on a collected basis. 
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Get Aboard! 








Climb aboard the Southern Fire and 
Casualty Company Band Wagon...we’ll 
provide the fire and casualty coverages 
you need if your present requirements 
are not being met. Yes, we can help 
you...help you to improve your services 
and your profits. Write us today. 





Southern Fire & Casualty Company 
ONS OOO EE A 














KNOXVILLE ° TENNESSEE 








Financial Statement 
At December 31, 1950 


ASSETS 
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Trust Comp? $1 729,075-0 
Banks and “pe 95 '716,518-38 
mment Bond 2.708 855.71 
434,620.48 
479,116.29 
728,650.00 


$1,228,392-30 


90 days due) 


Real Estate oe 
Premiums aed 
Interest. Acct 
Other Assets - 
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Every O.C. Agent is a 


MAN with a 
MISSION 


re ee a ee eee 

















His business is selling insurance, advis- 
ing his customers how to protect 


their property. 


But this year his service to his customers 
goes far “above and beyond the call 
of duty.” It includes a practical plan 
to prevent automobile accidents 

. and thus to SAVE LIVES! 


Briefly, the plan is an intra-family 
agreement, aptly called “Family 
Covenant.” On a simple form, 
which we supply, all members 
of the family join with each 
other in pledging strict 
adherence to six common 
sense rules for safe driving. 
The pledge card is then 
attached to one of the 

sun visors in the car 

as an ever-present reminder 


of promises made. 


Leaders in the field of traffic 
accident prevention, educators, editors, 

law-enforcement officers and others 
have given enthusiastic commendation 
to Ohio Casualty’s plan. If you would like 
detailed information about it, write to the home 
office for a copy of our brochure—“A Plan of 


Action.” Please use your business letterhead. 


THE OHIO CASUALTY 
INSURANCE COMPANY, HAMILTON, OHIO 


Fast, friendly, coast-to-coast claim servic 
OFFICES IN: Baltimore, Chicago, Cincinnati, Cleveland, Columbus, O., Dallas, Dayton, 
Denver, Des Moines, Detroit, Grand Rapids, Harrisburg, Indianapolis, Kansas City, 





Los Angeles, Louisville, Milwaukee, Minneapolis, Newark, Oklahoma City, Philadel- 
phia, Pittsburgh, Portland, Ore., San Francisco, Seattle, Washington, D. C. 





i> 
Ancesial Nome 


of MONE 
AY 


and two Presidents 


A year before the Pilgrims landed, 
America’s first Thanksgiving was celebrated in Vir- 
ginia on property now occupied by Berkeley plantation. 
On December 4, 1619, settlers came ashore and took 
possession of land granted by King James I and it was 
agreed that the date of their arrival was to be “yearly 
and perpetually” observed as a day of Thanksgiving. 
One of the loveliest of the James River plantations, 
Berkeley is known as the cradle of the Harrisons in 
Virginia. For 150 years members of that distinguished 
family brought lustre to its name. Colonel Benjamin 
Harrison, whose father had built the present mansion 
in 1726, was a Signer of the Declaration of Independ- 
ence and three times Governor of Virginia. His son, 
William Henry, was Secretary of the Northwest Ter- 
ritory, a renowned Indian fighter and ninth President 
of the United States: According to tradition, young 
William decided to become a soldier when from 
Berkeley’s windows he saw the redcoats marching past 
with the traitorous Benedict Arnold. In manhood he 
returned to Berkeley and wrote his inaugural address 
in the room where he had been born. His grandson, 
Benjamin Harrison, became 23rd President, but knew 
Berkeley only through occasional visits. 
During the War Between the States General Mc- 
Clellan made Berkeley his headquarters and is said to 


The Home, through its agents and 
brokers, is America’s leading 

insurance protector of American homes 
and the homes of American industry. 
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have used the cellar as 

a prison for Confed- 

erate soldiers. Here 

the bugle call, “Taps,” 

was composed by Gen- 

eral Butterfield and 

here Lincoln reviewed 

the troops. Even though it was night, according to 
an observer, “Everyone could tell him by his ‘stove- 
pipe hat’ and his unmilitary acknowledgment of the 
cheers which greeted him.” 

Long before the mansion was built, members of the 
Harrison family operated a wharf on the river front 
known as Harrison’s Landing where some of this 
country’s first ships were assembled. From earliest 
times a noteworthy event has been the spring runs of 
shad and herring which are seined with drift-nets to- 
day just as they were in the past. 

After the Harrisons’ time Berkeley was neglected 
and somewhat altered by various tenants. The present 
gracious owner, Malcolm Jamison, has carefully re- 
stored it to its original appearance and, fully aware 
of its historical value has taken every practical means, 
through insurance engineering and protection, to 
preserve it for posterity. Through his generosity this 
beautiful home is now open to public inspection. 
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